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3-Part Lesson Format

Part1- Minds On!

= Learning Goals
- DiSCUSSion Ques tions We are learning to understand how exchange rates work and

why currencies have different values, so we can compare

| 0 vo te S money from different countries and calculate how much it is

worth when travelling or making international purchases
=  And More!

Learning Goal

|Convert money from bthyﬁwrren;%es-to Canadian dollars. | Pa rt 2 - AC t i on !

: 2 [ Vahie in Canadian Dollars (CAD) eg o
Horay [ |5 Sermmey | 600 [ 1EREw | 162CAD u ricin g
£78 British Pound | 1USBLUS Dollar] | 40 CAD
| | 168P (British Pound] 185 CAD .
¥500 | JapaneseYen | [ 19PY Lpanesever) | T u Match|n g
€100 Euro | VCHF [SwissFranc) | 174 CAD

35 | BriishPond | [ ses0 | [ 8700 | [ se47s | - Drag and Drop

¥220 Japanese Yen

2| usoolar | - [Cseso | (om0 ] [ se2 ] = Drawing

CHF5D Swiss Franc

88 | e | [suoa | [ se9se | [ swe | =  And More!

Part 3 - Consolidation! Put the mark on the correct answer. g |

Question A ] €
- The armeunt of morey a A rate that compares the X 5
" oy o el ekl : TRy & A plan for how people save
] 13 what is an exchanpe rate? bank charges for using a valve of sne currency ko
A and spend money
x I a r S credit card another
1USD & worth less than 1
0 i .

1USDi : b
2VIF1USD = 148 CAD, which statemant is true? U'Dlswm.lh itk tmsa

1USHand 1 CAD are equal

Berause governments
randomby decide new prices

Because stores update

3) Why do exchange rales change aver time?
. 8 L prices every day

factors

.
| v Followi b
u Re fl e Ct ' o n ) Wi et o o woud avdmalas High inflabion Large government debl Strong political stability

currency skronper?

5)IF1 EUR = L62 CAD, which is closest to the value . . | V-
u A d M l of 10 EURin CAD? el it Fecy
n ore.

B IF a country exports mare than it imports, what
might happen to its currency vahue

|k may become stronger It may becorne weaker | Ibwill disappear completely
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\ Determine the correct net income and income fax

Gross Income Income Tax Net Income

Bross Income Bracket Avg. Tax Rate

50-350800 | 8%
$50,000 - $100,000 12%
$100,000 - $150.600 15%

i s200000ormore | 2% |

$19.8873 so0s877 | | S7689438 W
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Calculate the costs of Ava's hab

Maple Bank - Student Essentials Plan

/ Freamonthly fee v $10.50 montn

/10 free debit transactions per month, 5085 each after that ¢ 20 free debit transactions P

/5 froe e-Transfers. 4125 each afterward after that

v Using non-Maple Bank ATMsin Canada - $2.50 per ¢ Sfree o-Transfers. 1 10 each afterward
withdrawa 7/ B145per withdrawal usmg non-Maple ATMs

/ Using debit card outside Canada - 5150 per purchase 7 No charge for using debit card outside of Canada |

Description of Ava's Financial Habits \ Essential Premium

Ava makes W4 debit transactions each month.

She sends 8 o-Transfersto friends.

She withdraws cash twice from non-Maple Bank ATMs.

She makes 2 purchases using her debit card in America.
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Grade 7

F1. Money and Finances

Pages That Cover

Curriculum Expectations the Expectations

identify and compare exchange rates, and
F1.1 | convert foreign currencies to Canadian 5 - 20
dollars and vice versa

identify and describe various reliable sources

™ Preview of 75 pages from
o this product that contains
| 144 pages total.

identify various societal and personal factors
F1.4 | that may influence financial decision making, 45 - 55
and describe the effects that each might have

explain how interest rates can impact
savings, investments, and the cost of

F1.5 . . 56 - 64
borrowing to pay for goods and services over
time
compare interest rates and fees for different

F16 accounts and loans offered by various 65 - 91

financial institutions, and determine the best
option for different scenarios

© Super Simple Sheets supersimplesheets.com




Name:

Exchange Rates - Intro

Curriculum Connection
Fl.1

Dollar ang

There are 180 different currencies that are recognized in the world. Every currency
is valued differently. This means that a lot of money in one currency could be worth
very little in another. For example, if you took one dollar in Canadian money to
Japan, it would be worth 90 Japanese Yen.

Exchange rates keep track of how much money is worth. A rate compares two

or more cugrencies together. Therefore, the exchange rate between a Canadian
ganese Yen is 1 CAD to 90 JPY.

estions below

olain your answer.

Canadian Dollar | Japanese Yen Japanese Yen | Canadian Dollar
1) $1 1) $630
2) $2 2) $200
3) $5 3) $2700
4) $10 4) $4500
5) $20 5) $8100
6) $1000 6) $90000

© Super Simple Sheets
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Name:

Curriculum Connection
Fl.1

World Currency Exchange Rankings

Out of the 180 currencies worldwide, each one has their own value. This means that 1
dollar is worth a lot more and a lot less in different currencies. The list below is of the

top 10 currencies worldwide.

One value of each currency can be
exchanged for the money shown in CAD.
This means for every Kuwaiti
Dinar, you ld exchange it for $4.14

Canadian If you had 1 US
ange it for $1.25

changes

all the Uln f
by the secon
country’s econo
the value of their c
in a country earn a lot
country will have a stronge
and therefore, a higher value.

Answer the questions Below

Rank Currency CAD Rate
1) Kuwaiti Dinar $4.14
2) Bahraini Dinar $3.31
3) Omani Rial $3.24
4) Jordanian Dinar $1.76
5) British Pound Sterling $1.70
6) Cayman Islands Dollar $1.50
7) European Euro $1.44
8) Swiss Franc $1.34

US Dollar $1.25
Canadian Dollar $1.00

1) If you could have 100 of any of these curren

Explain your choice.

Convert money from other currencies to Canadian Dollars (CAD)

Money Other Currency CAD Money Other Currency | CAD
1) $2 Swiss Franc 6) $3 British Pound
2) $3 US Dollar 7) $4 Bahraini Dinar
3) $5 Cayman 8) $10 US Dollar
4) $10 Euro 9) $20 Omani Rial
5) $10 Kuwaiti Dinar 10) $100 Jordanian Dinar

© Super Simple Sheets
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Curriculum Connection

Name: /) F11

Value of a Currency - Factors

You must be wondering who or what determines the value of a country’'s currency.
Well, there are 5 not so simple factors that will raise or lower the value of a
currency.

1. Inflation Rates - An inflation rate is the rate in which prices
increase over time. When an inflation rate is high, smaller
purchases can cost a lot of money. For example, if in 10 years
a candy bar costs $50, that would indicate a very high inflation
te. This would mean our money isn’'t worth as much as it was
e. A stable and low inflation rate is indicative of a

le currency.

re high, a country will have a more
\nterest rates lead to banks earning

ore money in interest. When banks
ore foreign investments.

d money to a country with
Q our country.

valuable curre
more money, which
pay more money to inv
Foreign investors are peop
expectations to earn more mon

3. Government Debt - When a country owes
money, their currency is going to be worth les
Owing a lot of debt is not a good sign of a strong
economy.

4. International Trade - The ratio of earnings from
exports vs the spending on imports will impact a country’s currency. If a country
spends more on imports than they make on exports, their economy will not be
as strong as they will earn less money.

Political Stability and Performance - If a country’s government
is unstable, people and businesses from other countries will
not invest in that country. Instability could come from wars in a
country or from a leader who makes irrational political
decisions. When foreign investors see these problems, they
spend their investment money elsewhere.

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 8 F11

Use evidence from the text to support your answers

1) Why does inflation lead to a lower valued currency?

2) How do olitical stability of a country affect its currency?

5) A country needs to earn money through trade to have a valU¥ble
currency

Making Connections What does this reading remind you of? What did you already know?

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 9 F11

Converting Currencies

The table displays the top 5 used Rank | Currency ($1 CAD To) $

currencies around the world. The Canadian 1) US Dollar $0.80

Dollar is number 6. If you converted one

Canadian Dollar into the other currencies, 2) Euro $0.70

you would get the money shown in the 3) Japanese Yen $90.00

table. -

For examp CAD will be exchanged for 4) Pound Sterling $0.60
5) Australian Dollar $1.10

CAD | Other Currency $
6) | $1200 US Dollar
$1550 Euro

Japanese Yen

1) $20
2) $50
3) | $200 Japanese Ye
4) | $500 Pound Sterling

5) | $1000 | Australian Dollar

Answer the questions below

to Australian Dollars. How much should she get in Australian B3

Pound Sterling

2) Courtney spends $96 CAD on a purse. She is from the United States, so she used
USD. How much did it cost her in USD? e

3) Kirk bought a cup of coffee in London, England. It cost her $3.50 CAD. How much
was the coffee in Pounds?

4) Dan converted $500 CAD to Euros for his upcoming trip to Paris, France.
How many Euros did he get?

© Super Simple Sheets supersimplesheets.com



Curriculum Connection
F11l

Exit Cards

Cut out the exit cards below and have students complete them at the end
of class.

| Name:

a) Convert the CAD to other currencies

|

|

|

|

CAD Other Currency $ :
$1234 Japanese Yen :
$999 Euro :
$840 Australian Dollar :
|

|

|

|

|

|

|

|

|

|

|

$2150 Pound Sterling

b) Zara is travelling from Canada to
pan. She converts $300 CAD to
ese Yen. How much Yen will she

Japan. She converts $38
Japanese Yen. How much
receive?

Name:

a) Convert the CAD to other currencies

| |
| |
[ I
: :
E CAD Other Currency $ :
t $1234 Japanese Yen :
E $999 Euro :
E $840 Australian Dollar :
| |
I |
| |
| |
| |
I I
| |
| |
| |
I |
| |

| |
| |
| |
| |
| |
| |
| |
} $1234 :
} $999 Euro :
} $840 Australian Dollar :
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |

$2150 Pound Sterling $2150 Pound Sterling

b) Zara is travelling from Canada to
Japan. She converts $300 CAD to
Japanese Yen. How much Yen will she
receive?

b) Zara is travelling from Canada to
Japan. She converts $300 CAD to
Japanese Yen. How much Yen will she
receive?

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 11 F11

Exchange Rate - Canteen

Menu $USD The Westdale Secondary School track team is at a
Sports Drink $2.50 track and field meet in T\Igw York City, USA.
Members of the team visit the canteen for snacks.
Water $1.50 All they have is Canadian currency, but they are in
Chips $2.50 luck, as the canteen will accept Canadian money.
$2.00 The exchange rate the canteen uses is 1.00USD to
$3.00 1.25CAD.

Canadian Dollars?

2) Henry orders a bag of candy, chip
Canadian Dollars?

will he need to pay in

3) Stephanie orders a water, chocolate bar, and a cand
she pay in CAD?

4) Cindy meets a friend from the USA that she does an exchange of money with. She
gives her friend $10CAD and gets $7USD in return. Did she get a fair exchange rate
from her friend?

5) Kim orders one of everything on the menu. She gives the person $20CAD.
How much money in CAD will she get back? P

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 12 F11

Exchange Rate - Ice Cream Shop

Menu $CAD Becky works at an ice cream shop. Since the shop
is near the USA/Canada border, they often get US
SG00pS 31.00 gach visitors. Becky uses the exchange rate below to
Toppings $1.00 each serve her customers.
Sugar Cone $1.50

The exchange rate the shop uses is
$2.50 1.00CAD to 0.85USD.

er the questions below

1 topping on a sugar cone. How much

2) A customer orders 3 scoops le cone. How much will the
customer owe in USD?

3) A customer orders 1 scoop with 3 toppings on a
the customer owe in USD?

4) A customer orders 4 scoops with 5 toppings on a waffle cone. How much will the
customer owe in USD?

5) A customer orders 3 scoops with 4 toppings on a waffle cone. If they pay
with $10USD, how much change will they receive in CAD? £ )

© Super Simple Sheets
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Curriculum Connection

Ell

CAD.

Name: 13
Comparing Money - Different Currencies
Rank Currency $ CAD
1) US Dollar (USD) 1USD $1.25
2) Euro (EUR) 1EUR $1.45
3) Japanese Yen (JPY) 1JPY $0.011
4) d Sterling (GBP) 1GBP $1.70
5) Dollar (AUD) 1AUD $0.92

The top 5 currencies in the
world are displayed in the table.
Their values are presented as a
rate of 1 of their currency to

Example - If we convert 1JPY,
we will get $0.01 or 1 cent. We
will get $0.92CAD for 1AUD.

o compare the currency amounts.

1)

2) | $20.00USD

3) $5.00CAD

4) | $15.00GBP

5) | $40.00CAD $30.00EUR

Answer the questions below

6) | $75.00CAD $80.00AUD
$100.00CAD $900.00JPY
6.00CAD $95.70EUR
$225.00CAD

$408.00CAD

1) You have been given 5 donations from around the world. RanRk
greatest to least.

$425AUD, $583USD, $382GBP, $47000JPY, $408EUR

1)

2)

3)

4)

2) Mark has been offered 5 different jobs from 5 different countries. The hourly wage
for each job is listed below. Rank them from the lowest wage to the highest wage.

$2970JPY, $35.95AUD, $17GBP, $28.84USD, $26.33EUR

1)

2)

3)

4)

© Super Simple Sheets
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Curriculum Connection

Name: 14 e

Tic-Tac-Toe: Currency Game

What are we learning about?

To practise comparing amounts in different world

OlO]| X

currenciegmsing <, >, or =,

Whiteboa
« Markers o
« Math Tic-Tac- T ‘ g drawn on the whiteboard or printed on

paper)

Fow you wil comp

1. Find a partner to play the game with.

2. The goal is to correctly compare the currency a
place your marker (X or O) if your answer is right.

3. One player will be “X" and the other will be “O".
4. Take turns choosing a square and solving the problem in that square.
5. After solving the problem, place your marker (X or 0) in the square.

6. |If the answer is wrong, you lose your turn and your partner gets a chance to
solve it and claim the square.

7. The first player to get three markers in a row (horizontally, vertically, and
diagonally) wins the game. Continue playing with different tic-tac-toe grids on
the sheet.

© Super Simple Sheets supersimplesheets.com
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Curriculum Connection

15

Name:

avdo0'807% dN300°002% avi0o00L$ avaooo08$ avooo't$ anvoooes
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Curriculum Connection

16

Name:

avJ00'SZT$ asnSS18¢$ avi000S$ ¥N300°00T$ Adr1100$ avaooosar$
adSNGG'EETS ava00'sZZ$ asnooees avaooo drtto 0% anvooov$
anvooos$ avaoos 0% avaoooov$ V26'0% avooo'secs
dN300°€E$ Adroooss anvoooes anvzeéeos dg900'0ST$
avaoo0'9L2$ avio0o's7T$ dg900269% asnsz't$ avooo'8L$
anvoo00€s dN300°G0T$ avaooo'sov$ 4N3sy'1$ avaoosL$
avi0006% 4N300°€E$ avaoo't$ avaooo09% avaoooes
dsnoo'sL$ dN300°€EES Adroooot$ anvoosL$ anvooov$
avooo08$ asnoost$ avooo'ss$ avd000TT$ avooo00s$
4N300°6S5% avaooocl dg900'GES dn3000L% avooooss
dvd00°00Z$ avaoo avaoooé6$ asnoosv$ asnooot$
anvoo'0szs d89 nvee'0$ asnoo'sss avooo09$ adsnooots
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Curriculum Connection

Name: 18 F11

Currency Profiles

Choose 3 currencies that you are interested in to compare

1) What are the names of the 3 currencies you chose? Name the country the currency is
used in.

CAD to Currency # 1.

CAD to Currency # 2:

Currency # 2:

Currency # 3. o Currency # 3:

Convert the CAD to the clUrrengi

CAD Currency #1:
1) $10
2) | $75.50
3) $300
4) | $625.25
5) | $1225.75
List the currency denominations of each of the currencies
Currency Denominations
#1:
# 2:
# 3:

© Super Simple Sheets supersimplesheets.com



Curriculum Connection

Name: 19 F11

Country Profiles — Currency and Costs

Choose 1 country/currency to research and learn more about

1) Which country and currency did you choose?

List the currency denominations available (ex. CAD - Toonie, loonie, $5, $10, etc.)

Drawing of 1 Coin Drawing of 1 Bill

© Super Simple Sheets supersimplesheets.com



20

What do things cost in the country you chose?

Item Cost Item Cost
1) Chocolate Bar 6) Cup of Coffee
2) Bread 7 1Ph/r110nth Qe[l
3) Butter one Bill
) Milk 2 Eggs
9) Car
5) 10) Average Rent

What factors are affecting t
Part 6 . .
Ex. interest rates, economy, p®litica

© Super Simple Sheets
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Curriculum Connection

Name: 21 F12

Reliable Sources of Information

With so much information available to us, it is difficult to know which
sources of information we can trust. Here are some reliable sources
of financial information. Ml |m| [|]|

1. Financial Institutions - We can trust banks for financial advice.
Banks have rules and regulations they must follow because they are monitored
inancial Consumer Agency of Canada (FCAC). The FCAC makes sure

- Many newspapers across Canada have a
ancial advice and news from around the world.
ed information for their audience to learn

the people around us.
what has worked

It is helpful to ask questions and lea
for them in achieving their financial goa
individual, but not another. Therefore, we

4. Certified Financial Planning Professionals - A Certified Financi er (CFP)
is someone who has completed a university or college degree a
completed coursework as well as passed a CFP exam. These professionals have
studied finances in depth, which make them a trustworthy source of financial
information.

9. Books and Magazines on Personal Finance - Books and magazines are great
places to learn about financial literacy. The Wealthy Barber
is a book that has changed the lives of many people and
families. In the book, the author outlines how small amounts
of savings put away weekly or monthly will grow into
retirement funds that could be worth millions of dollars.

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 22 F12

Reliable Sources of Information

Use evidence from the text to support your answers

1) Why is it important to find reliable sources of financial information?

of information in order from your favourite to least favourite.
favourite and least favourite.

|s the stat®wg€nt { e your answer.

4) We should listen to all adults about financial information

5) It is better to listen to just one source of financial information

Making Connections Which source of information do you trust the most? Explain.

© Super Simple Sheets supersimplesheets.com
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23

Curriculum Connection

F12

Unreliable Sources of Information

Pyramid sc
members.

TR LY
Selling Courses and Mem
Many successful business peo
memberships. They commonly show t
but we have no idea if they own those :
sources of financial information, but many are
information from people we do not know or t

To get a better understanding of whether to
follow their content for awhile to learn more about th
information they are selling might be available for free.
advertisements; when in doubt, wait to purchase after learning m

Financial Misinformation
Misinformation is “fake news” that exists across social media. Everyone
and can now share that opinion easily to a large audience. The problem is that we
should only trust financial experts, like CFP’s or trusted adults. A trusted adult could be
someone you trust online that has a large following who puts out a lot of free
information. These people gain by having a large following, which
incentivizes them to put out quality information.

On the other hand, if we see an advertisement or post online
from a new account, we shouldn't trust it right away. Even if the
account has a large following, we should read their content for
awhile to learn more about their background and knowledge level. <
This helps us understand their perspective. If they are just trying to sell us something all
the time, they may not be trustworthy.

Unreliable Sources of Information
When reading information, we need to understand the perspective of the person who

wrote the information. If they will benefit from us following their advice, we should be
wary that they are biased.

Pyramid Schemes
es are illegal business models that pay members for recruiting more

ple towards the top of the pyramid earn more money based on

how many members they have recruited below them. They will
anything to get you to sign up to their business because they

you in order to make money. They could use

f.an expensive

ou their new car they paid for with earnings from the
understand that these types of businesses are
ofitable for very few people towards the top

vice in the form of courses or

es are excellent
h into buying

tactics like

house or car,

an opinion

© Super Simple Sheets
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Curriculum Connection

Name: 24 F12

Use evidence from the text to support your answers

1) What are some examples of unreliable sources of financial information?

2) Should we trust advertisements that tell us we will be rich if we follow their advice?

Yes No

2) An advertisement that guarant® ext year

: : Yes No
following their real estate program
3) A person you trust online is selling a prograry ) 3 Yes No
4) A government advertisement shares a free prod Ve No
debt
5) A business wants you to help sell their herbal tea. If you ca
people to sell the tea, you will earn more money

WEV el (e[s1- M Explain 1 or more sources of financial misinformatioff you have seen

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

25 F12

Name:

Interpreting Financial Advertisements

GET RICH QUICK! w*~r s this ad trustworthy? Explain

why or why not.

: ,;E 12 Week Course

100% Guarantee or Your Money Back!
ats thousands of our

Learn th

custome ing toearn  _ua,
s —J k.
Hap /> : qial
“I learned so - . easy to
understand the F ¢ i
effortlessly. | now hav® el e d

»

Individual Results ma
100% guarantee only applies if you follow the ste ‘

/4

Is this ad trustworthy? Explain
why or why not.

Nation? ’ .

A

Study shows™ i
save 5% of their
retire 10 years e

In a study performed by Ottawa University, 5000
people were asked about their savings. The study
concluded that on average, people who save 5% of

their money each year will retire on average, 10

years earlier.

If you need help learning how to budget
and save more of your money, call our ‘e
’o

bank toll free at 1-800-888-3888. We
offer free consultations.

supersimplesheets.com
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Curriculum Connection

26

F12

Financial Goals

earning habits. Check out the exam

Financial goals can be long-term or short-term plans to change spending and/or

ples of different spending goals below.

Short-Term Spending Goals

Long-Term Spending Goals

- Stop buying pop at vending

- Spend less this week to save 7
for pizza ongsi //__‘_g/-',_/g machines to save for college
~TiBR |l:_.,._1\?__§!.i_€ﬂ,>1 Cancgl yldeo game

QL subscription to save for

hockey registration next year

/7/&\

BB|B B 8|88
rEIB B[T]8|88

gending Goals

4) Stop buying a $1.75 chocolate bar each™

5) Stop buying a $2.50 bag of candy each day for

for?

What would you do with these savings in the short
term? What types of things could you use these savings

Long-Term Spending Goals

How much money would you save by changing your spending habits in these examples.

1) Stop paying for a video game subscription for 5 years that costs $179 each year

2) Stop buying a $2.25 pop each day

for a year (non-leap year)

3) Stop buying a $7.50 lunch twice a

week for one year

4) Stop buying video game add-ons for 5 years that cost $50 a month

5) Stop paying for a $2.75 bag of candy each day for 10 years.

savings for?

What would you do with these savings in the long
term? What types of things could you use these

© Super Simple Sheets
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Financial Goals

When we want to have more money, we should create financial goals. We can create
spending goals or earning goals. Earning goals are plans we make to earn more income.

Short-Term Earning Goals Long-Term Earning Goals
- Cut my neighbours grass to earn $500 this - Learn how to design websites so | can
summer - earn $10,000 for college
- Finish ch carn $10 this week - Learn how to make animated \ n?
- Sell ho onade to : videos to upload to YouTube to )
earn $2 make enough money to retire

5) Selling 12 homemade cookies a day at $1.25 ea

What would you do with the extra money in
the short term?

Long-Term Earnings

How much money would you earn by starting these new earning habits?

1) Post 100 videos on YouTube where each video earns you $2.50 a day. How much
would you earn a year?

2) Create 25 websites a year for 5 years where you charge a fee of $250 a website

3) Sell 130 bags of homemade kettle chips a month for $8 a bag for 5 years.

4) Cut your neighbours grass for the next 5 years, 20 times a summer for $25 each
time

What would you do with the extra money in the
long term?
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My Financial Spending Goals =

So you want to have more money? The best way to achieve this goal is to make a plan. Fill in
the action plan below to identify your spending goals in the short and long term.

Short-Term Spending Goals - What can you change today?
1) What is ygar short-term financial goal? (Example: saving for new shoes, video game, etc.)
How much

3) Describe the details OWg
for a video game. | will stop
achieve my goal)

e
Long-Term Spending Goals - What can you C

1) What is your long-term financial goal? (Example: saving for college
How much do you want to save?

2) What can you stop spending money on to help you achieve your long-term financial goal?

3) Describe the details of you achieving your financial goal?
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My Financial Earning Goals

The best way to have more money is to earn more money. Fill in the activity
below to make a plan to earn more income.

Short-Term Earning Goals - What can you do today to earn more?

1) What is yqur short-term earning goal? (Example: earn $100 for new shoes)

gu do to earn money? List at least 3 things.

to make money and how mu

2) What long term ideas can you do to earn money in the future? (Example - get a job with a
family member or taking lessons online on how to design a phone app)

3) Describe the details of you achieving your financial goal?
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Assignment — Reaching a Financial Goal

Follow the directions below

Fi lal. Gioal =% .
Your class wants to contribute $500 to buy a new basketball net.
How could your class fundraise to reach this financial goal?

1) What is the
that you found yo

2) How does the website &%
money?

3) Is the website trustworthy?
Explain why or why not.

4) What is the idea you chose? How
will the class earn $500?

5) Explain the specifics of the

fundraiser.

«  How much will you need to
spend on the fundraiser?

+  How much will you earn a day?

«  How many people will you need
to collect money from?

+  How much $ will you need from
each person?

S T
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Reaching Financial Goals

Read the profiles below and calculate if they met their financial goals

1) Ellie is trying to save $9,000 for college next year. She has 12 months to achieve her
goal. Here are the details of her year long journey to achieve her financial goal.

«  She earns $1200 a month

+ She is on a budget, spending $35 a week

*  Her car/@gke down, and she needs to spend $2500 to fix it

Did sher pcial goal of $9,000?

gof 00 (00
oo 0o

e $600 for a new gaming system. He wants to
e on sale for $600. Black Friday is in 25

* He cuts two of his neighB $40 each week

, /
« After 10 weeks, Kevin decides to go iends. The ticket cost $50.

b) If Kevin charged $45 a week to cut his neighbours g

3) Ryan wants to retire in 10 years. He has calculated that he needs

retire. His journey of retiring is detailed below:

+ He earns $44,000 a year with his current job.

+ His family is on a budget where they spend $1,500 a month

+ He decides to get a second job, doing his passion of selling artwork. He earns $12,000 a
year extra

« Ryan has an unexpected health issue, causing him to pay an extra $500 a month

Did he reach his financial goal?
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Negative Factors Affecting Financial Goals

Financial Goals

Having financial goals is important because it helps us understand why we are saving
money and why we are working to earn money. Having a financial goal of saving for college
will require someone to control their spending habits and consider their earning methods.

Factors Affecting Reaching Our Financial Goals
Throughout the journey of achieving our financial goals, it is likely we will face challenges
that will more difficult. Consider the following factors:

. hang : mgadue to losing job or having inconsistent earnings. In 2020, the Covid
19 gany businesses negatively and impacted many people’s

f \ JoECs. R020, unemployment in Canada went from 7.9% to 13.1%. This
mea at b, angast their jobs. It is estimated that 3 million jobs were
lost due to J

« Changes in expes ou ¥ Py different situations, like property taxes
increasing, interest™&j ¢ d ot pew member to the family. These changes
can make it harder to a8 fi as you will be spending more money.

* Changes in priorities can affetour L (8 inancial goals. You may want to

buy a Lamborghini now, but as you , YO

may change, and you might rather ha™a nice § i
money saved in the bank. ;_{_!'ﬁ

+ Changes in health will affect a person’s financia
able to work any longer, which will cause them to ha
have to adjust their financial goals. Dealing with health S
increase in expenses, as some medications and medical eqUipmg

—

might not be
Imege they will

»

»

+ Changes in personal and family situations affect how much money a ALd will
have. When partners get divorced, this causes a change in how much | e the family
generates. Financial goals will need to be altered in this situation. Also, an addition of a
baby will often create a need for changing financial goals. Grandparents moving in with
their children will also affect the family's income and expenses.

« Changes in social factors like social inequalities will affect people’s ability to earn an
income. According to the Canadian Labour Congress, women still make on average 32
percent less than men. For Indigenous women, the gap is even
higher, at 45 percent less than men. Even worse, immigrant women
and women with a disability have a 55 percent and 56 percent \ |/
wage gap. These numbers have improved over time, but until =S
women are paid equally, these changes will affect a woman’s
financial goals.

OZ
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Negative Factors Affecting Financial Goals - Response

Use evidence from the text to support your answers

1) How can changes in income affect a person’s ability to achieve their financial goals?

3) Do you think you ; ,_ Qen you're older? What do you want now that
you might not want late™ O iw aight be interested in when your older?
4

What are your thoughts G

1) What is the gender wage gap? How will the wage gap affe@
their financial goals? Is it fair?

2) Do you think only women face a wage gap? Which other groups might experience a
wage gap?
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Positive Factors Affecting Financial Goals

Factors Affecting Reaching Our Financial Goals
As our lives change, our financial goals can become easier or harder to reach. In
many instances, events in our lives can change our income, saving, and spending
situations. Check out the examples below.

p (2

can occur in many different situations. First, you
a promotion at work that increases your income.
tments could go up, causing you to earn more

ld inherit money or win money as a prize. There are many
including getting a second job.

goals. You co
certain amount

saving as opposed to spending, you will |4
If you prioritize spending money on inve

 Changes in personal and famMs
positive impact on your financial g
contributing member to a family will'in
income the family brings in. If a single p n meets a
partner, the household income could double if both
partners are employed.

« Changes in social factors, like the gender wage gap could be a positive factor in
people reaching their financial goals. From 1998-2018, women’'s wages went up
20.5%, from an average hourly wage of $22.34 to $26.92. In the same time frame,
men’s hourly wage went up only 12.9%, from $27.51 to $31.05. The gap is closing
as more and more people support equality in the work force. As time moves
forward, the gap will hopefully continue to close, meaning women can achieve
their financial goals faster.
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Give an example of how each factor could improve your ability to reach
your financial goals

Changes in... Example - “l could get a promotion that increases my income”

Income

Expense

Pri

Family
Situation

Social
Injustices

1) Give an example of someone you know or have hed
situation change? For example, a professional hockey plaY
earns millions of dollars in the NHL.

What are your thoug

financial
it sciool, but

2) How can you change your priorities to improve your ability to reach your financial goals?

3) How can sticking to a budget improve your chances of reaching your financial goals?

© Super Simple Sheets supersimplesheets.com



Curriculum Connection
F12

Exit Cards

oV ge[ii@ Cut out the exit cards below and have students complete them at the end of class.

1
: Name: Mark
I it 3
| Fill in the blank space. /5
|
: 1) Adding a working partner to a household can increase total
E 2) Crea Qudget to control spending is a change in
]
E goney instead of spending shows a change in
2
| | 4) n example of a change in
|
: 5) ange in factors
e e e e e e e e . . . o o o o e e e e e e e e e e e — — — — — — — — — -
e —— R A N  — — — — — — — — — —————————— — — — -
{ Name Mark
Fill in the blank space. /5

1) Adding a working partner to a ho an ig

2) Creating a budget to control spending is a

3) Choosing to save money instead of spending

4) Getting a second job is an example of a change in

5) The wage gap shrinking shows a change in

E Fill in the blank space.

1) Adding a working partner to a household can increase total

2) Creating a budget to control spending is a change in

3) Choosing to save money instead of spending shows a change in

4) Getting a second job is an example of a change in

5) The wage gap shrinking shows a change in

—— —— — —— —— — i — —— ———— — i —o— — — — —— — — | —— — — i — — — — ]l —— — — ——— —— —— — — — i — ——
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Gross vs Net Income

What is Gross Income?
Gross income is all the money you earn. For most people, their income comes fr
work, but there could be other sources of income, such as lottery winnings,
interest earnings, and the selling of assets and investments.

What is Net Income?
Net income is how much income is left after paylng for non-negotiable

For exampte, t
means you wil
$41,887 in net inc
net income of $72,916

Questions

1) Alex earned $38,413 from his emplo% b he lottery.
He paid $9340 in taxes. What is his net inco

2) Robert earned $79,575 from his job. He sold 2
an additional $95,350. He paid $53,538 in taxes.

3) | She decided to contribute $45,095 towards her retirement ™ pu
income under 100,000. She paid $27,084. What is her net income

Claire has her own business that earned $278,500 last year. She paid ¢
4) | in business expenses and paid the rest of the money to herself. In the end,
she paid $51,320 in taxes. What is her net income?

Zack earned $134,048 from his job and from selling 500 shares of a stock he

5) | owned. He contributed $25,000 to his retirement. His net income is $81,304.
How much income tax did he pay?

Willow earned $51,530 from her job, $34,520 from her side business and she
6) | sold stocks she owned for $41,430. She paid $42,405 in taxes. How much
gross income did she earn?

John is a professional athlete who earned $6,450,000 last year. He also
7) | earned $650,000 for endorsements he did. His paid $3,712,084 in taxes last
year. How much net income did he earn?
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Income Tax — Gross/Net Income

Income Tax Gross Income Bracket | Avg. Tax Rate
You will pay more income tax when you earn more $0 - $20.000 759,
gross income. The table shows how much income tax -

on average is paid for each income tax bracket. $20,000 - $40,000 15%
Although this is not exactly how accountants $40,000 - $60,000 21%
determine how much income tax you pay, it gives a $60,000 - $80.000 24%
good idea income tax works. In actuality, if you

earn $70, iLl pay 7.5% on $20,000, 15% on $80,000 - $100,000 26%
$20,000, 0RO, and 24% on $10,000. $100,000 - $150,000 28%

To ge j use the average tax $150,000 - $250,000 31%
rates p, if you earned $83,540, :
R TREGE $250,000 - $500,000 39%

$61,819.60. $500,000+ 50%

ax would be paid and the net income

Gross Income Net Income
1) $95,542 $70,701.08
2) $42,826
3) $91,542
4) $105,635
5) $474,268
6) $3,547,852

Word Problem Answer the question below

Peter owns a company that made high earnings last year. He ended up earning $273,049
but doesn’t want to pay too much tax. He is debating contributing some money to his
retirement so that he can bump down to the next lowest tax bracket.

a) How much will he need to contribute to his retirement to bump down?

b) How much tax would he pay if he does contribute?

c) How much will he pay if he doesn't?

d) How much will he save on his taxes?
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oV ge[Nil Cut out the exit cards below and have students complete them at the end of class.

a) Determine how much income tax would be paid and the net income

Gross Income

Income Tax

Net Income

and is thinking
bracket, she coul

a) Determine how much income tax would be paid an

e $86,000 this year. She wants to reduce her tax bill
he donates enough to move to a lower income

Mark

Gross Income Income Tax
1) $62,500
2) $198,000
3) $1,240,800

b) Nina is a software engineer who made $86,000 this year. She wants to reduce her tax bill
and is thinking about donating to charity. If she donates enough to move to a lower income
bracket, she could reduce how much tax she pays.

i) How much tax would she pay without donating?

i) How much tax would she pay after donating?
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Budgets - Financial Plans

A budget is a plan that lists the money you earn and the money you spend over a

particular length of time. Budgets help people plan how their money is used so they can
avoid wasting money on things they don’t need.

Calculate your earnings

Income (Earnings) ($)

7

Brainstorm the 3

Categories

Food

Rent/Mortgage

Entertainment

Cars

Clothing

Phone/TV/Internet

Other:

Total

Calculate your earnings, expenses, and savings for the periods of time below

Categories

Income

Expenses

Savings

1 Year

5 Years

10 Years
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Izzy’s Budget

|zzy is going to college this year and has created a budget to help her understand
how much she can spend on her different needs and wants. |zzy has saved $20,000.

Calculate lzzy's total expenses and emergency fund

Categories

Expenses

Tuition $5500

Books $600

$3000

$4800

$3000

$1000

$800

1) Why is it important to have an emergency fund? What

2) The school year is 8 months long. How much did I1zzy budget per month?

Food

Rent

Entertainment

3) Oh no, Izzy spent $900 in her first month on entertainment. How much does she have left
to spend on entertainment for the 7 more months? How much is it per month?
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Family Budget

The Wilson family has created a budget so they understand how much
they can spend each expense.

Fill in the budgets - income and expenses

Expenses

Rent/Mortgage 15000

Pay Pej Dad /Mortgag
Utilities 5000
35200 Food 9000
4 Wets 3 Cars - Transportation 8000
6 Weeks .' ;. | Entertainment and Recreation 7000
26 Weeks f A ~’ Personal Care - Lifestyle 5000
1 Year » Rhone/TV/Internet 2500
oLl 5000

Total 1-Year ol =
Income oM und 10000

Answer the questions below P

1) What surprised you from the Wilson’s budget? Name at (€%

”

o Al
S
|

v
»

2) Are everyone's budgets the same? What might look different with your family’s budget?

3) The Wilson’s parents both earned raises. The family now earns $10,000 more. Where
should they allocate their extra income?
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Budget - Creating a Business Plan

A budget can also be used to make a business plan. For example, a business will use a budget
to determine how much they will spend on materials and packaging. They will factor in how
much they can sell their product for and how many products they think they can sell. Having a
budget is important for a business so they know if they will be successful in earning a profit.

Fill out the information below to complete your budget

Your class
bracelets

g bracelets to the rest of the school. How much will you spend on the
ab will you sell the bracelets for? Answer the questions below.

Cost per Bracelet Appeal /10
$0.30 3
$0.65 8
$0.40 4
$0.60 7
Personalized Name Be?d 9
Plastic Gems 6

1) Which materials would you choose?

2) How much does 1 bracelet cost? 100 Bracel®

3) What will you charge for your bracelet? Explain your decision.

4) How much profit will you make per bracelet?

5) How many bracelets do you expect to sell? Why do you expect to sell that many?

6) How much profit (money) do you expect to earn after you sell all your bracelets?
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Consumerism - Need vs Want

Consumerism - What is it?

Needing to have the new “it” thing, or the latest fashion or technology trends is
called consumerism. When you go to a store, or go online to purchase an item, you
are a consumer. Being a consumer is buying goods, products, or services. The
feeling that you always need to have new things is a result of the marketing
campaigns companies use.

Need vs

Whether
is pag :
[
not g e - =

buying T [ sd, which are called wants. A study in 2019 found

because they have this fee

What Causes Consumerism
Companies want us to participate in cofisumegl their products.
They pay marketing teams to turn us into c
designed around getting us to spend our hard-
They use strategic forms of advertising to appeal t
many more categories of people.

When you go online, you will see targeted advertise
search history, profiles, and online identity. They will make yo
live

oducts.
gepders and

_ | without their products, and that you have'a limited time
SPEC m A L to purchase. Marketers have named this strategy, “a
| : call to action”, which means that you need to respond
; F F ER quickly. Some people also participate in consumerism
0 . to one-up their friends!

Avoiding Consumerism

Before making purchases, think about the following questions: How will this product
change your life? Is it worth the money you are spending? Will you use this daily?
How have the marketers sold you on this product? Am | a sucker for giving them my
money?
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What are some examples of needs and wants?
Needs
Wants

t are some questions you can ask yourself to avoid consumerism?

Are the statements ab

1. Consumerism is when you buy anything in a st

True | False

2. You are a consumer when you buy something in a sto

3. Consumerism is when you spend money on wants, not needs

4. Marketers and businesses want us to spend our money on their produ rue | False

9. Marketers will target individuals based on their interests True | False
6. Kids need 238 toys to stay happy True | False
7. You can end consumerism by stopping and thinking before purchasing True | False
8. You need the latest gadgets and toys to impress your friends True | False
9. Marketers use information from your search history and profiles True | False
10. Consumerism is the feeling you need the latest gadget, toy, or clothing | True | False
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Role-Play: Factors That Influence Financial Decision Making

Objective What are we learning about?

Students will understand how a variety of societal and personal factors can influence the
financial decisions people make. Through role-playing scenarios, students will learn how
factors such as social media, advertisements, family circumstances, peer pressure, and

economic conditions can affect the choices individuals make about money and resources.

Materials - at you will need for the activity.

Provide each group with a scenario™ jon where a financial
decision is being made, and includes one o

3. In each group, assign roles that fit the situation™®
decision-maker, someone influencing the decision,
advisor).

4. If available, provide props or costume pieces to help students roles
more effectively.

5. Set a timer for groups to plan and rehearse their role-play.

6. Invite each group to perform their role-play for the class, showing how the factor(s)
influenced the financial decision.

7. After each presentation, hold a short class discussion about the factor(s) shown, their
impact, and how the decision could have been different without those influences.

8. Conclude by having students fill out a short reflection sheet describing what they
learned about the different societal and personal factors that can influence financial
decision making.
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Scenario
Title

Scenario Description

A new gaming console is released, and influencers
on TikTok and YouTube are posting about it non-

The Limited-
Edition
Sneakers

School
Fundraiser
Choice

e i e i i | i il

Streaming
Service
Dilemma

stop. A student has saved $450 but was originally
lanning to buy a laptop for schoolwork. Their
igRds keep tagging them in videos about how
“everyone’s getting one.”

for limited-edition sneakers
20 and will sell out in
oney from a recent

the cleats and mig
month's allowance o

Key Influencing
Factor(s)

Social media,
peer pressure,
consumerism

o —— — — — — —

Advertisements,
budgeting
priorities,

consumerism

eco-friendly water bottles and anothe

popular brand-name hoodies. Students mus

decide which to buy to support the cause. One

choice aligns with their environmental values, the
other is more fashionable.

i s i iy~ i | e Sy S S| i i s | R -y i s | iy i i i |y’ iy | iy |

A student is deciding between keeping two
streaming services or cancelling one to save
money for an upcoming school trip. Their friends
all watch a show on one service, but their favourite
show is on the other.

i e s s iy i s | i

Peer pressure,
personal
interests,
budgeting

i iy i i i’ i i’ i i il
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Scenario
Title

s — v ——— —

Scenario Description

A Grade 7 student has the chance to work

Phone
Upgrade
Urgency

Big Move
Budgeting

Summer
Concert
Decision

part-time at a family friend’s shop for extra
ending money. The same week, sports team
youts are happening, but practice times
ould conflict with the job.

ing “today only”
s promise it's

student’'s pho

A student’s family is moving to a di

because of a parent’s new job. They h

decide how to spend a $200 gift from relati

— on decorating their new room, buying

sports equipment to make new friends, or
saving it.

A popular band is coming to town, and tickets
are $95. A student can afford them but had
planned to save for a new bike. Their friends

are all going and have invited them along.

Key Influencing
Factor(s)

Employment and
income, personal
interests, time
management

Advertisements,
consumerism,
economic marketing

tactics

e e s i ! s e

ces,

JIES TR o SR | TERL P TRy R R PR TR oy S PR ISP 3L

Peer pressure,
budgeting priorities,
personal values
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Peer Assessment
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Curriculum Connection

Mark a group member using the checklist below:

Stayed in

throughout the performance.

My Name Who | Am Assessing
- e Stars (1: Needs
Criteria Description improvement. 5: Bast)
The student remained in character

W WKW W

The student listened carefully and
ponded appropriately to others.

W WKW

Creativity

WRWRW

Used Body
Language

AQAQARAGAS

Spoke Clearly

WKW W

Contributed to

The student helped T8

W WKW

the Story the story forward.
Reacted to The student reacted appropri
Situations situations presented in the scene.
Learn and Learn: Write two things you learned from
Question Question: Ask one question you have from the
Learn
Learn
Question
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Reflection Answer the questions below

1) What factor(s) influenced the financial decision in your role-play scenario?

ggative results of the decision?

Negative

4) How might the decision have been different if another person was ma

5) How could family or personal circumstances change the outcome?
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Introduction to Interest

Interest is the amount of money earned from an investment or the cost of . &
borrowing based on an interest rate.
E_ R

Interest From Investments —
We can earn interest on our investments, which means we are putting our money to

work! If we invest $100 in the stock market, we hope that one hundred dollars is worth more
at the end of the year. The average interest rate return in the stock market over the last 100
years is abg 0%. This means that after one year, your $100 is now worth $110.

el "L - '

Most peo iUmaced to borrow money to pay for things like cars, houses, or even
water, . ehold necessities. When we borrow money, we pay the lender
(usud Rty ount we pay in interest depends on the interest rate. A higher

interest will g bay®eore back in interest. For example, if we borrow $100 with
a 15% yearly i ; wil 15 at the end of the year. It is important to shop
around for the Lo estr

- e
Part 1 A bank pa¥ J, O @ y your savings account - $5 per $100

Savings Savings + et as Savings + Interest
1) $200 $210 5)
2) $450 ’
3) $625 W ... 4
L) $932 8) $24 * 4
|

o N/
o

You pay 19% interest on your credit card - for every $U yqg b119

> |

Debt Debt + Interest Debt Debt + Interest Deb it + Interest
1) $300 $357 4) $999 8) $4230
2) $485 6) $1452 9) $5417
3) $712 7) $2375 10) $7759

Answer the question below

What are your thoughts on interest? Is paying a 19% interest rate fair?
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Calculating Interest Rates - Investments

1) Enter the investment amount

When dealing with interest rates, we are either paying interest or being paid interest. When
we invest money in a savings account, we are paid interest. We can also invest in the stock
market in hopes of being paid interest on our investment. We can calculate how much

return we will get on an investment by using the following steps.

Investment 15% Interest | Total Return

1 $28 $4.20 $32.20
2 $37

3 $41

4 $97

5 $150

6 $370

7 $525

8 $855

9 $1400

10 $2755
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Calculating Interest Rates - Borrowing

When we borrow money, we usually have to pay interest on the total amount we borrowed.
We call this amount the principal. Depending on the type of loan, the interest rates will
vary. ., -

1) Enter the principal amount
2) Hit the + button

5-Year Loan Total 5-Year Loan
Amount

: B $75
2 $85

3 $152

4 $225

5 $310

6 $485

7 $657

8 $832

9 $1289

10 $2472
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Calculating Interest

Calculate how much interest we will pay in the situations below

1) If you borrow $600 for 6 years at an interest rate of 10%, how much interest will
you pay?

b) How mu

in total will you pay?

2) How m est does a $430 investment earn at 6% over one year?

==8
ow $325 for 2 years at a 12%

4) How much interest will yOS
interest rate.

5) Jacob invested $250 for 4 years. He earned™
interest rate. He thinks it was either 5% or 10%.

6) If you borrow $1750 for 3 years at an interest rate of 6%, ho
you pay?

b) How much will you pay in total?

7) If you get a loan for $225 000 to buy a house with an interest rate of 2%, how
much interest will you pay for a 10-year loan?

A
i}
A a8 J
QA TR

8) Hanna paid $28 of interest when she borrowed $200. Her father said she paid
28% interest, but she says she only paid 14%. Who is correct?
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Exit Cards

Cut Out Cut out the exit cards below and have students complete them at the end
of class.

5-Year Loan | Total 5-Year Loan Amount | Principal

b) Marcus earned ; ' on a $500 investment. His cousin thinks he
' vas the correct interest rate?

a) Calculate the return on investment

# | Principal | 10% Interest/Year | 5-Year Loan | Total 5-Year Lo

1 $385
2| $1352

b) Marcus earned $90 in interest over 3 years on a $500 investment. His cousin thinks he

| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
: 3| $2685 }
| |
| |
: earned 4% interest. Is that correct? If not, what was the correct interest rate? :
| |
| |
| |
| |
| |
| |
| |
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ELS

Growing Investments Over Time

coined the

When we invest money, we hope it will grow over time. The longer we leave an investment,
the more interest the initial investment will earn, which leads to it being worth more. For
example, if an initial investment of $1000 grows 15% in a year, it will earn $150 and be
worth $1150. If the investment keeps growing at 15% a year, the following year it will earn
$172.50 and will be worth $1322.50.

Over the course of many years, an initial investment can grow to become
a large amgmt! This is called compound interest, which Albert Einstein

pder of the world!

-Year 3-Year 4-Year 5-Year
10% Total 10% Total 10% Total
1] $200 $266.20 $292.82 $322.102
2 $500
3 $850
4 $1 250
5 $1 875
6 $2 500
7 $8 000
8 $14 500
9 $25 000
10 $50 000

© Super Simple Sh

eets

supersimplesheets.com




Curriculum Connection

Name: 64 F15

Growing Debt Over Time

When we borrow money, we pay interest on how much we borrow. We need to consider
how long it will take to pay back the debt before we decide to borrow. Borrowing money to
buy things like a house or car are essential for most people even though those debts will
take a long time to pay off. Luckily, mortgage interest rates are between 2-4% and car
loans are typically around 5%.

On the other hand, borrowing to buy things we don’t need can lead to us —
using crediy@srds to borrow. Credit cards have a 19% interest rate. Complete .
the table t aw credit card debt can become overwhelming with n
=

Initial Bo R-Year 3-Year 4-Year 5-Year
Amount ¥ 19% - Total | 19% - Total | 19% - Total
1 $100 $200.53 $238.64
2 $150
3 $500
4 $1200
5 $1550
6 $1950
7 $2200
8 $2750
9 $3500
10 $4200
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Fees — Banking and Borrowing

What Are Fees?

A fee is a charge that is paid by a customer in exchange for using a service. For example,
when you setup a new bank account, you may owe a one-time setup fee, of say $10. These
fees may be charged on a one-time or ongoing basis. An on-going fee could be a monthly
bank account fee of $15 a month.

nnppnpnonn

Online banking
« Completing transac
* Checking and savings a

bank
Per-Transaction Fees
Fees can be charged for each transaction ; n we take money out of
an ATM, we will sometimes need to pay a fee tha This means if you

want to take $20 out of your bank account, you w
ATM that your bank is responsible for will likely be fr
often cost an additional fee.

Sending electronic money transfers (EMT) can also be
basis. This means when you send an email transfer, you could be
$1.50 per transaction.

Different bank accounts will give you access to a certain amount of d nsactions
per month. If you are on a free bank account, you could be limited to 10 or leStransactions
(number of times you can use your debit card). If you use it more than 10 times, you will be
charged a per-transaction fee that could become costly.

Understanding The Details Of Your Bank Account

Bank accounts that are free with no monthly cost tend to offer less features, like no free
ATM withdrawals or no free electronic money transfers. So, while
you save on the monthly fees, your per-transaction costs could add
up quickly.

-,
It is important to understand how you plan to use a bank
’ account before you choose a type of bank account. If you don’t plan

\ to make any EMT's or withdrawals from ATM’s, you could choose the

ATM

.
=

free option.
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Circle whether the statement is true or false

1) A fee is always a one-time fee, like to open up a bank account True | False

2) Common per transaction fees are ATM withdrawals and EMT transactions True | False

3) All bank accounts offer the same services True | False

4) Per transaction fees can add up quickly True | False

True | False

1) You send 9 ¢
transaction

2) You use your debit
your plan only allows you ™
extra debit transaction costs $

3) You withdrew from an ATM 9 times las
went to your bank's ATM 3 of the times. T
times you were charged $3.50 each withdrawal

4) You pay $14.99 per month for your bank accou
How much did you pay last year in bank fees?

5) You sent 7 e-Transfers for $1.50 each transaction
and withdrew money from an ATM 4 times with a
per-transaction fee of $3.00 each time.

Answer the questions using evidence from the text

1. Why is it important to understand the details of our bank accounts?

2. Why are per-transaction fees often more costly than paying a higher monthly fee?
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Choosing a Bank Account

; Limited Time Offer! Z

world

of Canada - $
* Using debit card o0
- $1 each debit
» Bank drafts - $8 each
* Free online banking

thereafter

» Free monthly fee «  $14.99 monthly fee
» 12 debits per month, $1.25 each * Unlimited debits per month
*+ Unlimited e-Transfers per month
’ ers, $1.50 each + Receive 1 Super Bank point for every
$1 you spend
. point for every * Free use of any ATM, anywhere in the
world

* Use debit card free anywhere in the
+ 6 free bank drafts/year, $8.00 each

Free online banking
Qeceive a new Kwality brand 50-inch

Jill is trying to figure out which bank account is right Td
financial habits in the table below and needs your help to™
will cost for both bank accounts.

Financial Habit

1) Monthly fee

2) Jill plans to use her debit 15 times a month

3) She plans to send 8 e-Transfers each month

4) Jill plans to use her debit card 3 times a month outside of Canada

5) She thinks she will use non-Super Bank ATMs 2 times a month

6) She will use ATM machines outside of Canada once per month

Total Cost

7) She will spend around $500 a month. How many reward points
will she earn?
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Answer the questions based on the results of your research

1. Which bank account should Jill choose - Essentials or No Limit? Explain your choice.

ays the best? Why is it important to research bank accounts

Which bank account would you choose bas / f bits? Explain.
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Creating Bank Account Details - Assignment

Banks are businesses that want our money. If banks don't get new customers, they could
go out of business.

You are hired to create bank accounts that will entice people to join

Your boss wants you to create two bank accounts that has will make the bank a Lot of
money, bu lso entice customers to want to join. Create two different accounts, one
ly fee and one that is free with extra per-transaction fees.

1) Who should get the first option of bank account? Describe the benefits.

2) Who should get the second option of bank account? Describe the benefits.
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Loans

A loan is an amount of money that is expected to be paid back with interest. When people
get a loan, they are borrowing money that is not theirs.

To get a loan, people apply to a lender asking for a certain amount of
money. The lender - often a bank, will need to investigate whether the person
can afford to pay back the loan. They will look at how much income they earn,
assets they own, and how much debt they already have.

can apply for a fixed rate loan or a variable rate loan. A fixed rate loan has an
interest ra tays the same for the period of time chosen - typically 5 years. You can
get a long te, but the interest rate will rise the longer you request. These loans are
surprised by the payment you need to make as the rate and

d rates are usually slightly higher than variable but Less risky.
an interest rate that changes whenever the bank changes
their pri e} g base interest rate that all loans are based on. Usually

as prime plusac & a low mortgage rate might be prime plus
1%, whereas an expe . pe plus 5.5%. In 2021, the prime rate
was 2.45%, the lowest it hé4 > able rate could change each day

as the prime rate changes. It - is a bit riskier.

If the prime rate is 2.45¢

Loan Amount Prime + 0.5%
1) $5000
2) $15250
3) $250 000

$66 750

6)

> |
Compare the fixed rate (5%) and variable-rate loans over the «

of 5 years

After 1 Year | After 2 Years | After 3 Years | After 4 Years | After 5 Years

b Loan | “o45+2%) | (275+2%) | (35 +2%) (4.2 +2%) (51 +2%)

Fixed Rate (5%) | $1500

Variable Rate $1500

After 1 Year | After 2 Years | After 3 Years | After 4 Years | After 5 Years

2) Loan | ‘045 415%) | (3.65+15%) | (45 +1.5%) (5.5 +1.5%) | (3.45 +1.5%)

Fixed Rate (6%) | $9200

Variable Rate $9200
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Choosing a Loan
1) Jill is on a fixed income, meaning she earns the same each month - ol
Scenario $3000. She needs a loan to pay for a condo. She is worried the loan “

could get too expensive. She will pay off the loan over the next 25 years.

Fixed Rate - 3 Years Fixed Rate - 5 Years Fixed Rate - 10 Years Variable Rate

3.1% 3.5% 3.9%

Prime + 0.5%
(Prime = 2.5%)

Which loan

d Jill choose? Explain why.

Josh has a large amount of savings. He doesn't ¢
2) 1 RN
Ecenatlo mind tak save money. He needs a loan for a i l-l&
new house tia gext 20 years. JITEL
Fixed Rate - 3 Year Fixed Bate - 10 Years Variable Rate
2 Prime - 0.4%
2t (Prime = 2.4%)

Which loan should Josh choose? Explain why.

Julian signed a contract to work for a business for the next 5 yg
3) a fixed income until his contract is up. His job pays him well, bu
Scenario | won't find a job quickly after his contract is up. He needs a
loan for a new car. He will pay the car off over the next 6 years.
Fixed Rate - 2 Years Fixed Rate - 4 Years Fixed Rate - 6 Years Variable Rate

4.6% 5.2% 5.7%

Prime + 2.5%
(Prime = 2.6%)

Which loan should Julian choose? Explain why.
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Activity: Applying for a Loan
What are we learning about?

To help students understand the process and
considerations involved in borrowing money by
simulating a loan application scenario.

Material- al you will need for the activity.

« Name tags (op

Instructions

1. Pair up students. One student will play
other will be the applicant.

How you wi

2. Provide each pair with a scenario card that ou®™
applicant needs to apply for a loan.

will prepare to explain their need for the loan and their repayment plan.

4. The applicant approaches the loan officer and explains their situation, why
they need the loan, and how they plan to repay it.

9. The loan officer asks guestions to understand the applicant's situation better
and to assess the risk and feasibility of granting the loan.

6. After each role-play, discuss as a class what went well, what challenges were
faced, and what considerations are important when applying for, or granting, a
loan.
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Scenario

Applicant: You need a loan to buy a new bicycle to get to school. Explain why you i
need the bike and how you will repay the loan with your weekly allowance.

Loan Officer: Ask questions about the applicant's allowance, other expenses, and
why the bike is necessary.

lan to repay the loan after the project is complete.
uestions about the project details, the cost of supplies, and the

Applicant: You want iness selling homemade crafts.
Explain your business and save money to repay the

loan.

* Loan Officer: Ask questions abou tial earnings, and
expenses.

* Applicant: You need a loan to buy new sp ' am. Explain

why the equipment is needed and how you p
Loan Officer: Ask questions about the sports tea
fundraising plan.

Applicant: You need a loan to pay for a school trip. Explain
important and how you will raise money to repay the loan.
Loan Officer: Ask questions about the school trip, the cost, and the
plan.

Applicant: You need a loan to buy a laptop for schoolwork. Explain why you need
the laptop and how you will save money to repay the loan.

Loan Officer: Ask questions about the necessity of the laptop, the cost, and the
repayment plan.

Applicant: You need a loan to buy birthday presents for your family. Explain why
the presents are important and how you plan to repay the loan with your
allowance.

Loan Officer: Ask questions about the importance of the presents, the cost, and
the repayment plan.
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Memory Game: Understanding Loans

Objective What are we learning about?

To help students learn and remember key concepts about loans through a fun and
engaging memory game.

Materials What you will need for the activity.

orovided)

and definitions related to
loa

+ Aflat sur
cards.

Qor to lay out the

) ot

Instructions How y0

Wity

1. Divide the class into groups of 3 o ot of Memory Game cards

(provided).

2. Optional: have students match the terms 4~ dg \0 OO playing the
memory game (with the cards facing up). This ¥ > e terms and
definitions. Take these up as a class to ensure eve e g maashes.

»
’

3. Have each group lay all the cards face down in a grid on a*tabl

4. The students take turns flipping over two cards at a time, trying to fi atching

term and its definition.
9. If a student finds a match, they remove those cards from the grid and keep them.

6. If the cards do not match, they are turned back over, and the next student takes a
turn.

7. The game continues until all the cards have been matched.
8. After the game, review the terms and definitions with the class.

9. Discuss why these terms are important to understand loans.
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List of terms related to loans.

e el e Sy P

Collateral offers to a lender t

Terms J Definition

Loan i

An asset that a

Money borrowed that must be
repaid with interest.

The extra money paid for
borrowing money.

unt of money

secure a
loan.

: ' A number that indicatesa

Credit Score ! ; s ;

| person’s ability to repay a loan.
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List of terms related to loans.
Terms J Definition

The act of paying back
borrowed money.

Repayment

| The length of time you have to
i repay a loan. |
Lender stitution that
i . The person who r esand !
! Borrower . :
i | must repay the loan. |
Default Failure to repay a loan.
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List of terms related to loans.

e el e Sy P

Installment

Terms J Definition

An interest rate that does not

loan.

nts

Grace Period i during which a payment can be
| made without penalty.

I A contract between the
Loan Agreement ' borrower and lender outlining
| the terms of the loan.

An interest rate that can
change over time.

Fixed Interest Rate change over the life of the

made to
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Activity: Loan Comparison Chart

Objective What are we learning about?

Students will gain an understanding of different types of loans (student loans,
business loans, mortgages) by analyzing their interest rates, repayment terms,
and assogied risks.

Organize the class into small groups an@
chart template to each group.

2. Provide each group with a short story about Sarah, ;
each take out different types of loans (student loans, bus
mortgage).

3. Allow each group time to read the story and discuss the details. They should
focus on the interest rates, repayment terms, and associated risks with each
type of loan.

4. Each group will use the information from the story to fill out their loan
comparison chart. They should note the key features of each loan type.

5. Each student will fill out a mock loan application form for one of the loans
discussed in the story. They should include details such as the loan’s purpose,
their repayment plan, and how they will manage the associated risks.
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Read the short story carefully. Next, fill out the loan comparison chart

Skery based on the details provided in the story.

Sarah wanted to go to college to become a teacher. She decided to apply for a student
loan. She learned that student loans typically have lower interest rates because they
are meant to help students afford education. Sarah found out that she wouldn't have to

start repayng her loan until six months after she graduated, giving her time to find a

job. How knew her credit score might be affected if she couldn't repay the

studen

Tom bakery. To turn his dream into reality, he needed a

business loa iness loans usually have higher interest rates
compared to stu . hey carry more risk for the lender. Tom's

d to present a detailed business plan
o had to use his house as

collateral: if he couldn't repay the loa

Emma and her family wanted to buy a house. T, . Mortgages have

lower interest rates than business loans but are loans.

Emma learned that mortgages are typically long-ter s. Her
monthly payments would be spread out over many years, m
manageable. However, if Emma couldn't make repayments, the ba

house back, which is called foreclosure.

Summary of risks:

The friends discussed their loans over coffee, sharing what they had learned. Sarah's
loan seemed manageable because of the lower interest and delayed repayments, but
she knew she had to find a job quickly after graduation. Tom's loan was riskier with

higher interest and immediate payments, but he was excited about his business plan.
Emma felt confident about her mortgage because of the fixed monthly payments but

was aware of the long-term commitment.
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Comparison Chart Fill out this comparison chart based on the story.
Loan Type Interest Rate Repayment Terms Risks
What di

What did
you find out
about a
business
loan?

What did
you find out
about a
mortgage?
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Loan Application Form
Applicant Information
Full Name
Age
Address

Purpose of Loan

Amount
Requested

oan Details

Interest Rate

Repayment Term

(Circle one)
Affect credit score / Risk of losing

Income Information

How do you earn
money? (e.qg.,
allowance,
chores):

Monthly Income

Expenses (what you spend on) and Debt (what you owe someone)

Monthly
Expenses:

Debts (if any):

© Super Simple Sheets

supersimplesheets.com




Name:

91

Curriculum Connection

F16

Repayment Plan

How do you
plan to repay
the loan?

How will yo
handle any
problems

loan?

Risk Management

repaying the

Additional In

Any other

comments:

information or

Applicant Signature

Signature

Date
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US Dollar Euro Yen Pounds Australian Dollar
$1 CAD $0.80 $0.70 $90.00 $0.60 $1.10
1USD 1 Eur 1Yen 1 Pound 1 Australian Dollar
In CAD $1.25 $1.45 $0.011 $1.70 $0.92
the CAD to other currencies
$ CAD Other Currency $
1) 6) $1400 US Dollar
2) $75 7) $1750 Euro
3) $225 $2584 Japanese Yen
4) $575 Pound Sterling
5) $745 Australian Dolla Australian Dollar
1) | $20.00CAD $150.00JPY
2) $22.00USD $26.00CAD 7)
3) $15.00CAD $15.00AUD 8) $75.50CAD
4) $19.00GBP $30.00CAD 9) $318.75USD $255.00CAD
5) $70.00CAD $55.00EUR 10) | $938.40GBP $552.00CAD
Answer the question below

You have been given 5 donations from around the world. Rank the donations from greatest
to least.

$525AUD, $483USD, $402GBP, $41000JPY, $428EUR

1) 2) 3) 4) 5)
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Use the exchange rates on the other page to answer the questions

1) Simon is going on vacation to Las Vegas, USA. He takes $500 CAD to the bank to convert
it to USD. How much USD will he receive?

2) Steph buys a new coat. It cost her 110 Pounds. How much will it cost her in CAD?

ou will earn 1 million dollars by vae | Neo
2) A government a W \ on how to get out of debt Yes | No
3) A Certified Financia : day on their social media | Yes | No
4) A business wants you to s . You are paid
; : Yes | No
more if you get your friends to s€
5) A social media account you trust is'S ' 0 how to
' Yes | No
earn more income

A bank pays you a 5% interest rate for yo

Savings Savings + Interest Savings
1) $200 5) $1365
2) $550 6) $1952
3) $725 7) $2382

You pay 19% interest on your credit card - for every $100 you spend, you owe $119

Debt Debt + Interest Debt Debt + Interest
1) $200 4) $1099
2) $455 6) $1575
3) $742 7) $2525
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Find how much interest is earned on the investment after periods of time

# Initial 1-Year 2-Year 3-Year 4-Year 5-Year
Investment 10% Total 10% Total 10% Total 10% Total 10% Total

1 $300

2 $5000

Initial Bo -Year 3-Year 4-Year 5-Year
Amount g ; 19% Total 19% Total 19% Total

1 $300
2 $1300
3 $4500

Which loan should Warren choose?

Warren is earning a high income from his job. He has a lot
investments. He likes taking risks, especially if it earns or save

money. He

Stenario needs to borrow money to buy a house. He will pay the loan off in the next 25
years.

Fixed Rate - 3 Years | Fixed Rate - 5 Years | Fixed Rate - 10 Years Variable Rate

4 ’ . Prime - 0.4%

2.6% 3.1% 3.7% (Prime = 2.4%)

Which loan should Warren choose? Explain why:.
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