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Part1- Minds On!

Learning Goals
Discussion Questions

Quotes
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Learning Goal

We are learning to identify and compare different methods
of payment, such as cash, debit, credit, and online
transfers, so we can understand their advantages and
disadvantages when buying goods and services in real-life

sitvations.
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Choose the right payment form for each scenario.

1))
W

Automatic
Payments

Noah is buying a new bike. It costs more than the money he has
right now, but he will get paid next month.

Ava's parents give her money for her birthday to spend at her
favourite clothing store. They want her to have a limit.

Credit Card

Sarah wants to pay for her monthly music subscription. She wants
it to renew automatically each month without remembering to pay.

Mateo is at a grocery store buying ingredients for dinner. He wants
the money to come directly out of his account right away.

Emma is paying her friend back for movie tickets. They're not
together, but she wants to send the money quickly.

Lily wants to buy a snack from a small food stand after school. The
stand doesn't have a machine for cards.

Automatic Deposit

Debit Card

Electronic Transfer

I

Part 2 - Action!

=  Writing

=  Matching

= Dragand Drop
= Drawing

=  And More!

Part 3 - Consolidation!

Exit Cards
Quizzes

Reflection
And More!
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s the statement True or False?

(e |

1) Wire transfers are often used to pay for small snacks and drinks at school.

2) Automatic payments are useful for paying monthly bills like rent or internet.

3) Online payments can only be made using a credit card.

4) Cryptocurrency is a digital type of money that doesn't exist in physical form.

5) An electronic wallet lets you pay by tapping your phone or smartwatch at a store.

6) An automatic deposit requires you to visit the bank every time you get paid.

7) An electronic wallet needs to be linked to a bank account or card to work.
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|s the statement True or T arse=

1) Trading helps people and countries get what they need.

2) Bartering is when people exchange goods or services without using money. -

3) |f one person gets more value than the other, the trade is still fair.

4) Trading within a community doesn't affect the econorny of that community.

5) Using money in trade makes it easier to compare the value of goods and services. _

6) You can only trade objects, not services.

7) Bartering disappeared once money

was invented, so people no longer use it today.
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lan includes 12 free debit
but she made 28 transactio i
w rnuch does she pay in extra debl

an

How much does he pay

23 Noah withdrew cach Stimes from
does not belong to his bank.

in ATM fees?

ly accoun

3) Caleb hasa month

the same month.

e-Transfers in
that raonth?

altogether for

e-Transfer

Extra debit transaction {beyond plan
limit)

another bank 5250 each

$12 per month

ATM withdrawal from
Monthly account fee

ent mailed k0 your home

2 small loan

paper state™ $2 per month
8 each time

Late payment fee on

$12.50 $8
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Grade 6

F1. Money and Finances

Pages That Cover

Curriculum Expectations the Expectations

describe the advantages and disadvantages
F1.1 | of various methods of payment that can be 6-18
used to purchase goods and services

Preview of 65 pages from
this product that contains
111 pages total.
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help or interfere with reaching financial goals

F1.2

29 - 34

explain the concept of interest rates, and
identify types of interest rates and fees
F1.4 | associated with different accounts and loans 35 - 59
offered by various banks and other financial
institutions

describe trading, lending, borrowing, and
donating as different ways to distribute
financial and other resources among
individuals and organizations

F1.5 60 - 73
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Name:

Curriculum Connection

6 F11

Main Forms of Payment

Explanation

| ©

Money in coins or bills. Mostly used to pay for smaller purchases

V. -
B 23

Credit Card

'a at

A piece of paper that is signed by an individual and given to

gone else as payment for something. The individual writes how
gney is to be taken out of their bank account and then
oney is sent to the bank account of the person who
S gue.

£

{

A (] 1
card
can affors
you pay intels
borrowed.

&

jt allows you to borrow money. Credit
only borrow what the banks think you
back the money you borrowed,
ore money than what you

MYs sO

A g »
" Th

Rank account.
our bank

A card that allows you to pa¥
When you use your debit card, tF
account to the store’s bank account’ »

Transfer (EMT)

Eg0

4
Gift Card
A card that can be purchased for a specified cash ¥ of goods
$20 or services from a particular business. For example, a business
: could sell a $20 gift card to someone in exchange for $20 in cash
Gift Card
or from another method of payment.
Electronic
Money

When we send money electronically. These are often in the form of
email money transfers. People use these to send money from their
bank account to someone else’s bank account.

© Super Simple Sheets
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Curriculum Connection
Name: 7 F11
Methods of Payment
Draw a line from the method of payment to the description

Method of Payment

Description

Cash

Ch

Debit Ca

Gift Card

Electronic Money
Transfer (EMT)

Using a card with $50 on it that has already been
purchased from a store

Paying with a card that links to your bank account
Paying with coins or bills

ending money to a friend using email

piece of paper to someone that shows how
you want them to take out of your
r them to put into their account

r things with borrowed

Which method of payment w

Scenario

1) You owe your friend $20 after buying a game from
him

2) You are buying a chocolate bar that cost $1

3) You want to pay rent from your bank account at the
end of the month so you give someone something they
can cash later

4) You want to buy something for $50 from your bank
account right now

5) You want to buy something expensive right now that
you will pay for later

6) You were given something that you can spend in
Sport Chek.

© Super Simple Sheets supersimplesheets.com
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Curriculum Connection

8 F11

Different Forms of Payment

Wire Tra

Methods of :
Explanation
Payment '
Electronic An electronic wallet is an app on a device that has a bank account
Wallets linked to it. When we tap our smart phone or watch to a company's
sales machine, the money is taken from our bank account and sent
E;_r to the company's bank account. You can use debit or credit cards

- 1 ..

from your electronic wallet.

A

ansfer is when you ask a bank to send your money to

ank in Canada or around the world. Wire transfers are

il are usually used to pay for very expensive things,
At on a house.

Automatic

Deposits
(—

An au \ORDOSI{ oney is sent to our bank accounts
automati Ise nt from employers to their
employees oNJay d s use automatic deposits to

Automatic
Payments

pay their employee 0 weeks.
Automatic payments are # & pilomatically from
our bank account to pay for ] an used to

pay for monthly bills, like our cel QAL W
automatic payment to these compani™®
bills. This helps us avoid late payment fe®€. ’

fet an
>

Online
Payments

. PayPal

An online payment is when money is exchanged el ally.
Typically, this involves the customer using the busi s online
payment platform. PayPal is a commonly used platform. When we
use PayPal to pay for something online, the business pays PayPal
to submit the transaction. PayPal will require customers to link
their bank account to their app so they can exchange the money
for the business.

Cryptocurrenc

Cryptocurrency is a type of currency that exists only in digital or
virtual form. This means there is no physical coins. The currency is
secured by a mathematical encryption process that makes it
nearly impossible to counterfeit. Bitcoin is one of the earliest and

most well-known cryptocurrencies.

© Super Simple Sheets

supersimplesheets.com




Curriculum Connection

Name: 9 F11

Different Forms of Payment - Questions

Label the method of payment with the description (letter)

Method of Payment Description

Electronic Wallets | a) When we pay for something online

b) When money is automatically sent to our bank account

c) When a bank sends large amounts of money to another
bank

Al or virtual currency that is very secure

Online Paymen N something with your phone or watch
Lly taken from our bank
Cryptocurrency
Which method of payment wo®
Scenario

1) You are paying for a house and need to send $20,000
from your bank to the seller’s bank.

2) You want to pay for something, but you forgot your
wallet. Luckily, you have your bank card on your phone.

3) You are buying something on a website.

4) You believe that traditional currency is old technology.
You buy Bitcoin and want to use it to pay for a car.

5) You want to be paid by your employer every other week
automatically.

6) You want to pay your cell phone bill on the first day of
every month.

© Super Simple Sheets supersimplesheets.com
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10

Curriculum Connection

Ell

Method of Payment — Advantages/Disadvantage

piemocs ot Advantages Disadvantages
Payment
Electronic - Not every business accepts a digital
Wallets - Save time as electronic payments are | payment
made quickly - Not all devices have electronic
w l - All cards are in one place on a device | wallets
® |is= most people carry around with them - If device is stolen, your digital
- :
wallet could be stolen
Wire Trang - Sending a transfer costs money in

end large money transfers
appen fast and usually in

h means there is no hold
1=

fees to the bank

- Once a transfer is made, it is not
reversible. Scams can happen when
people send transfers to recipients
they don't know

.
- Con ._ PN diny

do
g

can't spend
- No extra fee

»

- Can afford to buy things ¥u don't
have money to pay with now

- Build credit that allows you to
borrow more money in the future
- You can use for online payments
- Rewards such as air miles

- You can lose cash

- If cash is stolen, it's gone for good
- Transactions take longer

Cash carries germs

p't pay for online purchases

werspend with money you
can lead to debt

» Fahlaverage rate is

UG rd

ees
% ~

oun i

damam

- You can only spend money that you
have which leads to less debt

- Less or zero fees

- Can use for online purchases

- Quick payments using tap feature

- Allows access to interest-earning
bank accounts

- You can ru and not
be able to buy thi might need
- Generally no reward points

- Doesn’t improve your credit score
- Less protection than credit card

- Risk of theft

Electronic
Money
Transfer (EMT)

=1

- Can pay for things without using
debit or credit card

- Can send money to anyone with an
email address or phone number

- Money is sent directly without holds
- You can only send money you have
which saves you from debt

- You need to have the money
available and can't access credit

- You could send money to the wrong
address

- You can't guarantee the recipient

- There is a limit on how much you
can send using an EMT

- High fees for sending transfers

© Super Simple Sheets
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Curriculum Connection

Name: 12 F11

- Methods of Payment — Advantages/Disadvantages - Questions -

Which 2 advantages/disadvantages do you think are most important?

1) Credit Cards Most Important Advantages/Disadvantages

Advantage

2) Debit Card dvantages/Disadvantages

Advantages

Disadvantages

3) Cash Most Important Advantages/Disadvantages

Advantages

Disadvantages

© Super Simple Sheets supersimplesheets.com




Exit Cards

Curriculum Connection
Fl.1

Cut out the exit cards below and have students complete them at the end

Cut Out
of class.

________________________________________________ ]

Name: Mark }

. /5 '

Circle the ect answer. :

: : 1

method might you use at Write Cash {

Transfer |

. |

Je-gightnotwork Debit Digital Wallet | |

|

s . |

S dish m Credit EMT |

using a bank ca }

4) Which payr_nent ty DY fash Cradit i

of overspending? |

5) Which method lets you send la }

money transfers safely? {

__________________________________ 1

_________________________________ ,
Name

Circle the correct answer.

money transfers safely?

|

|

|

|

|

1) Which payment method might you use at Write 1
a food truck. Transfer }
. . |

_2) Which paymgnt method might not work Debit Digital Wallet |
if your phone dies? }
. N ]

3) _Whlch method lets you pay without Credit EMT 1
using a bank card? 1
|

4) Which payr_nent type has the highest risk Cash Credit }
of overspending? ,
; |

5) Which method lets you send large Wfire Toaretar Debit }
|

© Super Simple Sheets

supersimplesheets.com




Curriculum Connection

Name: 13 F11

Methods of Payment Blog Post - Organizer

Write a persuasive blog post that aims to convince the reader to use a method of p;a_yment.
In your blog post, consider the following: s A . I
* Advantages of the method of payment . ! .:i')
«  Why the disadvantages aren't a big deal — )/
«  Why they should start using this method of payment right away
* Blog posts tend to use a title with a numbered list

examplgmo Reasons Why Credit Cards Are The Best”

Use he \0 your blog post to keep your information organized

Plan [ o organizer below to prepare for writing your blog post
Sl

1) Which hogdg (L choose? Sample B[og Post

{

~ 3 Ways to Make More
r N Money

2) What will the title of y8 POR: be” 1) Work More Hours

It is no doubt that the more

you work, the more money

you will make.

3) Who will your target audience be? (agé
art a Side-Hustle
& S having just one
s R ough. You can
g fun to earn

4) How will you engage your target audience? (emojis fo AN d Sg
younger audiences? References to pop culture?) bNe V
’

3)
Put tr b work by
investing ality

companies.

Heading Number 1

Ideas

© Super Simple Sheets supersimples

eets.com




Curriculum Connection

Name: 14 Fl1

Methods of Payment Blog Post - Organizer

Heading Number 2

Ideas

Heading Number 4

Ideas

Heading Number 5

Ideas

© Super Simple Sheets supersimplesheets.com
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15

Curriculum Connection
Fl.1

Methods of Payment Blog Post

© Super Simple Sheets
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16

Curriculum Connection
Fl.1

Methods of Payment Blog Post

© Super Simple Sheets
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Curriculum Connection

Name: 17 Fl1

Methods of Payment - Poster - Assignment

Design a poster that a bank would use to promote the use of a method of payment.
lowing i r r it

* Highlight one important advantage of the payment method

* Use a slogan or one line to highlight this advantage

« Use alarge title

* Use less text to keep the poster visually appealing

« Use gragmics and pictures to help explain your message

* Fill the ycompletely and do not waste space

Plan 1
vy .
Bthog

4

e organizer below to prepare for creating your poster

1) Which iLL

hoose? Sample Poster

Choose Debit

2) What will the title of yo

-No
- j Interest!

3) What text will you include on your post&g#logan?

MY BANK

HH )
1234 6678 9012 3466
mns 1817

[ ANY BODYS CARD

DERIT

4) What pictures will you draw? Practice them below.

Stay out of the Red,
Stay away from Credit

© Super Simple Sheets supersimplesheets.com
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18

Curriculum Connection
Fl.1

Methods of Payment Poster

4’0 %%

© Super Simple Sheets
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Name: 21

Curriculum Connection
o

Financial Goals

Financial goals can be long-term or short-term plans to change spending and/or
earning habits. Check out the examples of different spending goals below.

Short-Term Spending Goals

Long-Term Spending Goals

- Spend less thls week to save 7

- Stop buying pop at vending /F\O

machines to save for college TFEEER
- Cancel video game JEEIEINEIEE]R
subscription to save for hockey reglstratlon
next year

gending Goals

4) Stop buying a $1.25 chocolate bar each™

5) Stop buying a $1.75 bag of candy each day for

What would you do with these savings in the short

for?

term? What types of things could you use these savings

Long-Term Spending Goals

How much money would you save by changing your

spending habits in these examples.

1) Stop paying for a video game subscription for 5 years that costs $129 each year

2) Stop buying a $2.50 pop each day for a year (non-leap year)

3) Stop buying a $5.00 lunch twice a week for one year

4) Stop buying video game add-ons for 5 years that cost $30 a month

5) Stop paying for a $2.25 bag of candy each day for 10 years.

What would you do with these savings in the long
term? What types of things could you use these
savings for?

© Super Simple Sheets

supersimplesheets.com




Name: 22

Curriculum Connection
o

Financial Goals

When we want to have more money, we should create financial goals. We can create
spending goals or earning goals. Earning goals are plans we make to earn more income.

Short-Term Earning Goals Long-Term Earning Goals
- Cut my neighbours grass to earn $500 this - Learn how to design websites so | can
summer - earn $10,000 for college
- Finish ch carn $10 this week - Learn how to make animated \ n?
- Sell ho onade to : videos to upload to YouTube to )
earn $2 make enough money to retire

5) Selling 5 homemade cookies a day at $1.50 eac

What would you do with the extra money in
the short term?

Long-Term Earnings

How much money would you earn by starting these new earning habits?

you earn a year?

1) Post 100 videos on YouTube where each video earns you $3 a day. How much would

2) Create 30 websites a year for 5 years where you charge a fee of $200 a website

3) Sell 90 bags of homemade kettle chips a month for $8 a bag for 5 years.

time

4) Cut your neighbours grass for the next 5 years, 16 times a summer for $20 each

What would you do with the extra money in the
long term?

© Super Simple Sheets

supersimplesheets.com




Curriculum Connection
F12

Exit Cards

ol gelNigN Cut out the exit cards below and have students complete them at the end of class.

r-r-————~~—FF—FF~FFF—F—¥7——7Fm7="1""7"=—-""""/""""7"/"7""/7"""""= 1
: Name: TR }
: Circle the correct answer. (S-T) represents short term and (L-T) = }
: represents long term. /5 }
: to design and sell greeting cards online. You plan to ;
| R next two years while improving your digital art S-T L-T |
| |
| |
' ideo game in two weeks. To earn money, ]
| : : S-T L-T 1
| | you dogmwalking for neighbours. |
| |
| : ti |
| 3) You pla.n car by working part-time ST LT |
| | through high s ,
| |
| | 4) You set a goal to rais by running a bake |
: sale. 5=l kel }
: 5) You decide to start a YouTub® . ideos and }
| | earn ad money for college over the i |
| |

: Circle the correct answer. (S-T) represents short te

| represents long term.

|

|

|

|

|
| |
: 1) You decide to design and sell greeting cards online. You plan to :
| | sell them for the next two years while improving your digital art L-T |
I | skills. |
| |
' 2) You want to buy a new video game in two weeks. To earn money, '
| . . . S-T L-T l
| | you start doing chores and dog-walking for neighbours. |
| |
I'1 3) You plan to save money for your first car by working part-time ‘
| . S-T L-T |
| | through high school. |
| |
| | 4) You set a goal to raise $200 in two weekends by running a bake ST LT |
: sale. ) B }
I'| 5) You decide to start a YouTube channel to post weekly videos and 1
I : S-T L-T |
| | earn ad money for college over the next five years. |
| |

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 24 F12
My Financial Spending Goals =

So you want to have more money? The best way to achieve this goal is to make a plan. Fill in
the action plan below to identify your spending goals in the short and long term.

Short-Term Spending Goals - What can you change today?
1) What is ygar short-term financial goal? (Example: saving for new shoes, video game, etc.)
How much

3) Describe the details OWg
for a video game. | will stop
achieve my goal)

e
Long-Term Spending Goals - What can you C

1) What is your long-term financial goal? (Example: saving for college
How much do you want to save?

2) What can you stop spending money on to help you achieve your long-term financial goal?

3) Describe the details of you achieving your financial goal?

© Super Simple Sheets supersimplesheets.com



Curriculum Connection

Name: 25 F12

My Financial Earning Goals

The best way to have more money is to earn more money. Fill in the activity
below to make a plan to earn more income.

Short-Term Earning Goals - What can you do today to earn more?

1) What is yqur short-term earning goal? (Example: earn $100 for new shoes)

gu do to earn money? List at least 3 things.

to make money and how mu

2) What long term ideas can you do to earn money in the future? (Example - get a job with a
family member or taking lessons online on how to design a phone app)

3) Describe the details of you achieving your financial goal?

© Super Simple Sheets supersimples

eets.com




Curriculum Connection

Name: 26 F12

Show and Tell - Savings Goal

Objective What are we learning about?

Students will demonstrate their understanding of setting and working towards financial

goals by sharing a personal savings goal and explaining their plan to achieve it.

Material What you will need for the activity.

4

o T dra psenting savings goals
(brought j

« Paper and pe M eflections.
-~ 0

How youV p

p .
1. Ask each student to bring an iten™¥r a dra

are saving for. This could be a toy, a trij
purchase in the future.

Instructions

ents something they
item they want to

2. Each student will take turns presenting their ite Wi They
will explain why they chose this item and how it repr&#ent al.

3. Students will describe their plan to save money to achieve thei
should include:
* The total amount of money needed.
« The time frame in which they hope to save the money.
«  The methods they will use to save money (e.g., setting aside allowance,
doing chores, saving birthday money).

4. Each student will take turns presenting their item or drawing to the class.
They will explain why they chose this item and how it represents

5. Discuss the importance of setting financial goals and how having a plan can
make it easier to achieve these goals.

© Super Simple Sheets supersimplesheets.com



Curriculum Connection

Name: 27 F12

Answer the questions below.

1) What item or goal did you share, and why is it important to you?

2) Which
why?

oal presented by a classmate did you find most interesting, and

3) What different metho
presentations?

hear about during the

4) How can having a savings plan help you achieve your fi

5) In what ways do you think learning about financial planning at a young age will help
you as an adult?

© Super Simple Sheets supersimplesheets.com



Curriculum Connection

Name: 29 F13

Negative Factors Affecting Financial Goals

Financial Goals

Having financial goals is important because it helps us understand why we are saving
money and why we are working to earn money. Having a financial goal of saving for college
will require someone to control their spending habits and consider their earning methods.

Factors Affecting Reaching Our Financial Goals
Throughout the journey of achieving our financial goals, it is likely we will face challenges
that will more difficult. Consider the following factors:

. hang : mgadue to losing job or having inconsistent earnings. In 2020, the Covid
19 gany businesses negatively and impacted many people’s

f \ JoECs. R020, unemployment in Canada went from 7.9% to 13.1%. This
mea at b, angast their jobs. It is estimated that 3 million jobs were
lost due to J

« Changes in expes ou ¥ Py different situations, like property taxes
increasing, interest™&j ¢ d ot pew member to the family. These changes
can make it harder to a8 fi as you will be spending more money.

* Changes in priorities can affetour L (8 inancial goals. You may want to

buy a Lamborghini now, but as you , YO

may change, and you might rather ha™a nice § i
money saved in the bank. ;_{_!'ﬁ

+ Changes in health will affect a person’s financia
able to work any longer, which will cause them to ha
have to adjust their financial goals. Dealing with health S
increase in expenses, as some medications and medical eqUipmg

—

might not be
Imege they will

»

»

+ Changes in personal and family situations affect how much money a ALd will
have. When partners get divorced, this causes a change in how much | e the family
generates. Financial goals will need to be altered in this situation. Also, an addition of a
baby will often create a need for changing financial goals. Grandparents moving in with
their children will also affect the family's income and expenses.

« Changes in social factors like social inequalities will affect people’s ability to earn an
income. According to the Canadian Labour Congress, women still make on average 32
percent less than men. For Indigenous women, the gap is even
higher, at 45 percent less than men. Even worse, immigrant women
and women with a disability have a 55 percent and 56 percent \ |/
wage gap. These numbers have improved over time, but until =S
women are paid equally, these changes will affect a woman’s
financial goals.

OZ

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 30 F13

Use evidence from the text to support your answers

1) How can changes in income affect a person’s ability to achieve their financial goals?

2) How did jae Covid 19 pandemic affect people’s ability to achieve their financial goals?

ange when you're older? What do you want now that

What are your tho

1) What is the gender wage gap? How will the wage 8
their financial goals? Is it fair?

to achieve

2) Do you think only women face a wage gap? Which other groups might experience a
wage gap?

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 31 F13

Positive Factors Affecting Financial Goals

Factors Affecting Reaching Our Financial Goals
As our lives change, our financial goals can become easier or harder to reach. In
many instances, events in our lives can change our income, saving, and spending
situations. Check out the examples below.

p (2

can occur in many different situations. First, you
a promotion at work that increases your income.
tments could go up, causing you to earn more

ld inherit money or win money as a prize. There are many
including getting a second job.

goals. You co
certain amount

saving as opposed to spending, you will |4
If you prioritize spending money on inve

 Changes in personal and famMs
positive impact on your financial g
contributing member to a family will'in
income the family brings in. If a single p n meets a
partner, the household income could double if both
partners are employed.

« Changes in social factors, like the gender wage gap could be a positive factor in
people reaching their financial goals. From 1998-2018, women’'s wages went up
20.5%, from an average hourly wage of $22.34 to $26.92. In the same time frame,
men’s hourly wage went up only 12.9%, from $27.51 to $31.05. The gap is closing
as more and more people support equality in the work force. As time moves
forward, the gap will hopefully continue to close, meaning women can achieve
their financial goals faster.
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Give an example of how each factor could improve your ability to reach your
financial goals

Changes in... Example - “l could get a promotion that increases my income”

Income

Expense

Pri

Family
Situation

Social
Injustices

Reflect

1) Give an example of someone you know or have hed
situation change? For example, a professional hockey pl3
earns millions of dollars in the NHL.

What are your thou8

financial
It scool, but

2) How can you change your priorities to improve your ability to reach your financial goals?

3) How can sticking to a budget improve your chances of reaching your financial goals?
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Factors Affecting Financial Goals - Profiles

Read the profiles below and anticipate how their financial goals might change

Dan just started a summer job in June. He works as a
landscaper when the weather is nice. He is hoping to save
$4000 for college next year. There are 12 weeks before
schools starts, and he usually makes $500 a week.

Profile

25200 for new shoes by the end of
ually makes $100 a week.

Factors that
could affect
reaching
financial goal
(expenses,
priorities, health,
income)

Profile

had a raise in pay, but she hopes to get one soon. She earns
$42,000 a year, but wants to earn $50,000, like some of her
colleagues. A short-term goal of hers is to save $3,000 in the
next 3 months for a new car.

Factors that
could affect
reaching
financial goal
(expenses,
priorities, health,
income, social
injustices)
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Reaching Financial Goals

Read the profiles below and calculate if they met their financial goals

1) Ellie is trying to save $7,000 for college next year. She has 12 months to achieve her
goal. Here are the details of her year long journey to achieve her financial goal.

+ She earns $900 a month

+ She is on a budget, spending $30 a week

* Herca e down, and she needs to spend $2000 to fix it

Did she r ial goal of $7,0007?

oof 00 (00
oo oo

700 for a new gaming system. He wants to
sale for $700. Black Friday is in 20

2) Kevin has a fina
buy it on Black Friday
weeks. The details of his p
* He cuts two of his neighb
* He buys lunch out twice a weeK for
« After 10 weeks, Kevin decides to g

each week

ds. The ticket cost $75.

Did he reach his financial goal of $600 in the 2

3) Ryan wants to retire in 10 years. He has calculated that he needs

retire. His journey of retiring is detailed below:

« He earns $40,000 a year with his current job.

» His family is on a budget where they spend $1,500 a month

+ He decides to get a second job, doing his passion of selling artwork. He earns $10,000 a
year extra

» Ryan has an unexpected health issue, causing him to pay an extra $500 a month

Did he reach his financial goal?
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Credit and Debt

What is Credit?

People can apply for credit, which allows them to buy things without paying money for
them. When we use credit, we are agreeing that we will pay the amount owed in the future.
Banks can offer a line of credit to people so they can pay for things without using money in
their bank account. The bank will study the person’s finances to determine how much credit
that person can have. If the person always pays back the money they owe, they will be
given a hig line of credit.

s are also forms of credit. When we use a credit card,
we are no r own money. We are agreeing that we will pay back 1234 1234 1234 1234
the mon rd company. If we don't, we will have to pay Your Name

credit card companies in the form of interest.

Credit Card ank Name

Debt is the un
or a credit card)
money from their ~ flebt to them. This means they owe them
money.

we spend money on credit. If we use a line of credit

|s the state R YOUr answer.

1) Everyone has the same amount of credi

2) People who pay their debt on time have better cp

4) Debt is unpaid money that is owed to someone else (bank®

)
)
3) When you pay using a credit card, you are using yoU
)
)

5) If you don’t pay your credit card on time, you will owe more tha

Answer the question below

What is the difference between debt and credit?

Provide an example of both credit and debt. Ex - Debt: you borrow $500 from a friend

Credit

Debt

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 36 Fl4

Introduction to Interest

What is Interest? q,- y
Interest is the amount of money earned from an investment or the cost of . 7
borrowing based on an interest rate. L

Interest From Investments e
We can earn interest on our investments, which means we are putting our money to

work! If we invest $100 in the stock market, we hope that one hundred dollars is worth more
at the end of the year. The average interest rate return in the stock market over the last 100
years is ab %. This means that after one year, your $100 is now worth $110.

ged to borrow money to pay for things like cars, houses, or even
cehold necessities. When we borrow money, we pay the lender

a 15% yearly i
around for the LoV

Savings
1) $300
2) %500
3) $800
4) $1000

Debt Debt + Interest Debt Debt + Interest
1) $200 $238 4) $700 8) $2300
2) %400 6) $1400 9) $2500
3) $600 7) $2000 10) $3100

Answer the question below

What are your thoughts on interest? Is paying a 19% interest rate fair?
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Understanding Interest

What is Interest?
Interest is a fee you pay a bank or financial institution when you borrow money from
them. It's like a payment for using their money. For example, if you borrow $100

(‘Principal Amount’) and the bank charges $5 as interest, you pay back $105.

How Inte ts Borrowing

Interes more expensive. You pay back the amount you borrowed

(Pri est, so the total cost is higher than the loan amount.

Understandin
Interest rates sh ill pay. The rate is usually shown as a
percentage. For exam you pay 5% of the borrowed amount as

interest each year.

Sample Computation
If you borrow $200 at an interest rate of 5% per,
1. Calculate interest: $200 x 0.05 = $10
2. Total repayment amount: $200 + $10 = $210

Key Points to Remember

»  Principal Amount: The original amount you borrow.

* Interest: The fee for borrowing money.

+ Interest Rate: The percentage of the loan amount, paid as interest.

+ Total Cost: The loan amount plus interest.

Why Understanding Interest is Important
Understanding interest helps you:

1. Calculate Total Costs: Know how much you will repay.

2. Compare Loans: Find the best interest rate.

3. Avoid High Costs: Choose loans with lower rates to save money.
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|s the statement true or false?

1) Interest is a fee for borrowing money.

True False

2) You only repay the exact amount you borrow.

True False

3) Interest makes it more expensive to borrow money.

True | False

4) Lower interest rates save you money.

True False

True False

Interest o tails for each loan, including the loan

Calcul , monthly payment, and total repayment amount.

Total Repayment
Amount

Loan Monthly
Amount Payment
$500
$1,000
$1,500

Decide which loan option you woulc

Loan Option Loan Amount Interest Ratée
Option 1 $800 3%
Option 2 $800 5% 3 years

© Super Simple Sheets

supersimplesheets.com




Curriculum Connection
F1.4

Exit Cards

Cut out the exit cards below and have students complete them at the end
of class.
Name: Name:
What is repayment? What is the total repayment?
P epayment Principal | Rate Repayment
$ $100 3%
$400 $400 5%
$500 7% 00 7%
$1000 10% %
Name: Name:
What is the total repayment? What is the total
Principal | Rate Repayment Principal | Rate payment
$100 3% $100 3%
$400 5% $400 5%
$500 7% $500 7%
$1000 10% $1000 10%
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Interest Rates

What are Interest Rates?

An interest rate is the percentage of money a lender (usually a bank) will charge you for you
to borrow their money. You will need to pay the principal (the amount you borrowed), plus
interest, which is an extra amount that makes it worth it for the lender to let you borrow
money from them in the first place. If there was no interest, there would be no reason for the
lender to let you borrow their money.

Not all banks and lenders 8 ._
important to shop around for g : able. The following factors impact how
much an interest rate is:
* People with good credit will tend to g ' 'gmlaving good credit means
that you have a history of paying back™ d likely charge a friend
a higher interest rate if you were worried the time.

qualify for a mortgage. Credit card loans are often not paid back on eans the
lender is out the money they lent out. This means they need to charge a
rate, usually between 15%-25%.

Where you get the loan will also affect the interest rate. If you go to a bank, you will likely
get a fair interest rate. Banks are regulated by the Canadian government, which means
they abide by rules setup to protect people who :
borrow money. You can also get loans in the form of a
“Payday Loan”, which are usually short-term loans that are
paid back when someone gets paid from their employer.
These loans can be dangerous, as they are much more
expensive than credit cards and other loans offered from the
bank. For example, a payday loan of $300 for 2 weeks will
cost you $45 extra. The same loan using a credit card would
cost you $6.15.
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Circle whether the statement is true or false

1) All interest rates are the same regardless of who you are borrowing from T F

2) Riskier loans have lower interest rates T F

3) People with good credit usually get better interest rates T F

4) Credit cagsls have lower interest rates, between 2% and 5% ] ) F

F

Answer the questions using evidencCs

1. Why is it important to shop around for the best interest rate?

2. Why do people and banks charge an interest rate?
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Calculating Interest Rates - Investments

When dealing with interest rates, we are either paying interest or being paid interest. When
we invest money in a savings account, we are paid interest. We can also invest in the stock
market in hopes of being paid interest on our investment. We can calculate how much
return we will get on an investment by using the following steps.

Steps to use % Button on a Calculator

1) Enter the investment amount

Investment 15% Interest | Total Return

1 $28 $4.20 $32.20
2 $37

3 $41

4 $97

5 $150

6 $370

7 $525

8 $855

9 $1400

10 $2755
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Calculating Interest Rates - Borrowing

When we borrow money, we usually have to pay interest on the total amount we borrowed.
We call this amount the principal. Depending on the type of loan, the interest rates will
vary. ., -

1) Enter the principal amount
2) Hit the + button

5-Year Loan Total 5-Year Loan
Amount

: B $75
2 $85

3 $152

4 $225

5 $310

6 $485

7 $657

8 $832

9 $1289

10 $2472
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Calculating Interest

Calculate how much interest we will pay in the situations below

1) If you borrow $600 for 6 years at an interest rate of 10%, how much interest will
you pay?

b) How mu

in total will you pay?

2) How m est does a $430 investment earn at 6% over one year?

==8
ow $325 for 2 years at a 12%

4) How much interest will yOS
interest rate.

5) Jacob invested $250 for 4 years. He earned™
interest rate. He thinks it was either 5% or 10%.

6) If you borrow $1750 for 3 years at an interest rate of 6%, ho
you pay?

b) How much will you pay in total?

7) If you get a loan for $225 000 to buy a house with an interest rate of 2%, how
much interest will you pay for a 10-year loan?

A
i}
A a8 J
QA TR

8) Hanna paid $28 of interest when she borrowed $200. Her father said she paid
28% interest, but she says she only paid 14%. Who is correct?
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Cut out the exit cards below and have students complete them at the end
of class.

5-Year Loan

Total 5-Year Loan Amount

1) Calculate the cost of the loan.

rate of 9%.

#| Principal 10% Interest/Year 5-Year Loan
1 $50

2 $180

3 $1152

2) You borrow $800 for 5 years at an interest rate of 9%.
a) How much interest will you pay?

b) How much will you pay in total?
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Blog Post: Borrowing Money Responsibly

Smart Borrowing: Mastering the Art of Managing Debt

Date: June 17, 2024 Author: Tobias E. 3-minute read

Borrowing money can be a powerful financial tool if used wisely. Knowing when and why
to take o is key to financial success. For example, loans for education can boost
your car tial, while mortgages may increase your wealth as property values

wing, like using high-interest credit cards for luxury items,
households making impulsive purchases on credit
faced much

nd all terms and conditions, and borrow
owing can support your financial goals

It's crucial to have
only what you need.
without overwhelming you:

Till next time,
Tobias E.

Comments:
John Carter - June 17, 2024
Insightful post, Tobias! Responsible borrowing, like st

mortgages, can be beneficial. It's also a way to build a good
managed properly.

istory if

Like Reply 1lhago
Linda Grey- June 17, 2024

| see your point, John, but we need to stress the risks more. In 2023, the
average Canadian credit card debt was about $4,240, showing a trend
toward excessive consumer debt that can be hard to manage. Encouraging
savings over borrowing could help shift this trend.

Like Reply 8hago
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. 2 If you were to lend someone money, what questions would you ask
Questionnaire 3
the borrower? List four.
1)
2)

False

False

False

False

5) Saving money - instead of borrowing - can help manag?

Write your own comment responding to the blog, sharin
Comment : :
on borrowing money responsibly.
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Activity: Match the Borrowing Situation
What are we learning about?

To help students learn about responsible borrowing by matching various
borrowing scenarios (“If" situations) with appropriate outcomes (“Then” situations).

VEICHEISEE AN/ hat you will need for the activity.

learn about responsible borrow

2. Each student will receive one "If" situati® come card.

3. Hand out one card to each student. Make sure t P on of
“If" and "Then" cards.

4. Students will move around the classroom to find the person h he card
that matches theirs.

9. When they find their match, they should sit together and discuss why their
cards are a good match.

6. Once all pairs have found their match, bring the class back together.
7. Each pair will present their "If* situation and “Then" outcome to the class.

8. Discuss why the matches are appropriate and how responsible borrowing
can help achieve financial goals.
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“If" Situation Cards Cut out the topics below.

_____________________________________________________________________________ -
1 1

If you need to buy a house...

If you need to cover unexpected emergesicies... |

If you want to buy a new phone..
If you need to pay for a wedding...

_____________________________________________________________________________ -
1

If you want to buy new clothes...

_______________________________________________________________________________
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Then Outcome Cards Cut out the topics below.

_____________________________________________________________________________ -
1

‘Then use an emergency savings fund or low-interest loan. !

Then save up money instead of borrow

Then consider saving up instead of borrowing.
Then apply for a small business loan.

Then consider a medical loan or payment plan.

_______________________________________________________________________________
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Fees — Banking and Borrowing

What Are Fees?

A fee is a charge that is paid by a customer in exchange for using a service. For example,
when you setup a new bank account, you may owe a one-time setup fee, of say $10. These
fees may be charged on a one-time or ongoing basis. An on-going fee could be a monthly
bank account fee of $15 a month.

Hunpunnwnn

Online banking
« Completing transac
* Checking and savings a

bank
Per-Transaction Fees
Fees can be charged for each transaction ; n we take money out of
an ATM, we will sometimes need to pay a fee tha This means if you

want to take $20 out of your bank account, you w
ATM that your bank is responsible for will likely be fr
often cost an additional fee.

Sending electronic money transfers (EMT) can also be
basis. This means when you send an email transfer, you could be
$1.50 per transaction.

Different bank accounts will give you access to a certain amount of d nsactions
per month. If you are on a free bank account, you could be limited to 10 or leStransactions
(number of times you can use your debit card). If you use it more than 10 times, you will be
charged a per-transaction fee that could become costly.

Understanding The Details Of Your Bank Account

Bank accounts that are free with no monthly cost tend to offer less features, like no free
ATM withdrawals or no free electronic money transfers. So, while
you save on the monthly fees, your per-transaction costs could add
up quickly.

-,
It is important to understand how you plan to use a bank
’ account before you choose a type of bank account. If you don’t plan

\ to make any EMT's or withdrawals from ATM’s, you could choose the

ATM

.
=

free option.
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Fees — Banking and Borrowing - Questions

Circle whether the statement is true or false

1) A fee is always a one-time fee, like to open up a bank account True | False
2) Common per transaction fees are ATM withdrawals and EMT transactions True | False
3) All bank accounts offer the same services True | False
4) Per tra fees can add up quickly True | False

are always the best option for customers True | False

1) Yousend 9 e
transaction

went to your bank’'s ATM 3 of the times. The®ther
times you were charged $3.50 each withdrawal

4) You pay $14.99 per month for your bank account;
How much did you pay last year in bank fees?

5) You sent 7 e-Transfers for $1.50 each transaction
and withdrew money from an ATM 4 times with a
per-transaction fee of $3.00 each time.

Answer the gquestions using evidence from the text

1. Why is it important to understand the details of our bank accounts?

2. Why are per-transaction fees often more costly than paying a higher monthly fee?
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Choosing a Bank Account

; Limited Time Offer! Z

world

of Canada - $
* Using debit card o0
- $1 each debit
» Bank drafts - $8 each
* Free online banking

thereafter

» Free monthly fee «  $14.99 monthly fee
» 12 debits per month, $1.25 each * Unlimited debits per month
*+ Unlimited e-Transfers per month
’ ers, $1.50 each + Receive 1 Super Bank point for every
$1 you spend
. point for every * Free use of any ATM, anywhere in the
world

* Use debit card free anywhere in the
+ 6 free bank drafts/year, $8.00 each

Free online banking
Qeceive a new Kwality brand 50-inch

Jill is trying to figure out which bank account is right Td
financial habits in the table below and needs your help to™
will cost for both bank accounts.

Financial Habit

1) Monthly fee

2) Jill plans to use her debit 15 times a month

3) She plans to send 8 e-Transfers each month

4) Jill plans to use her debit card 3 times a month outside of Canada

5) She thinks she will use non-Super Bank ATMs 2 times a month

6) She will use ATM machines outside of Canada once per month

Total Cost

7) She will spend around $500 a month. How many reward points
will she earn?
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Choosing a Bank Account - Questions

Answer the questions based on the results of your research

1. Which bank account should Jill choose - Essentials or No Limit? Explain your choice.

2. Are free ban
before you choos

? Why is it important to research bank accounts

Which bank account would you choose based on your fi
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Creating Bank Account Details - Assignment

Banks are businesses that want our money. If banks don't get new customers, they could
go out of business.

You are hired to create bank accounts that will entice people to join

Your boss s you to create two bank accounts that has will make the bank a lot of
o entice customers to want to join. Create two different accounts, one

lyfee and one that is free with extra per-transaction fees.

1) Who should get the first option of bank account? Describe the benefits.

2) Who should get the second option of bank account? Describe the benefits.
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Distribution of Financial Resources

Distributing Financial Resources

In 2020, there was approximately 106.93 billion Canadian dollars worth of banknotes
in circulation. This is cash, which does not account for all of the money that is in
Canada, but it does give you an idea that there is not an infinite amount of money out
there.

any donations made by the
and you donated $100 to the
would also send $100. In addition, if - mRarity event, such as a
golf tournament, if the event raised $ 1%
that donation and send $10,000 to the charit

How We Can Help

in need. Volunteering is an excellent way for someone witng#
have excess money to donate to still make a significant differe

The Canadian Red Cross is a Canadian charitadg#organization
that helps people in Canada that have been affected by an
emergency or disaster. If you didn't have money to donate, you
could donate your service by joining the team and volunteering to
help people in need.

We can also donate to charities like our local food banks.
These food banks collect money and non-perishable food items so
they can give them to people in need. This helps balance the
distribution of financial resources. If everyone donated, the balance
of financial resources would be less uneven, and more people
would live comfortably.

["DoNATION
BOX
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Distribution of Financial Resources - Questions

Circle whether the statement is true or false

1) All financial resources are distributed equally in Canada True | False
2) We can help balance the distribution of financial resources by donating True | False
) icheghl% of Canadians own more than 25% of the money True | False
) ate money to charities and people True | False
) True | False

Questions Answer the guestions using evidence

2. Do you think all businesses donate money like Google and General Mills?
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Exit Cards

ol ge[lig Cut out the exit cards below and have students complete them at the end of class.

4)

without being paid.

L — 1
| Name: Mark
t Fill in the blank space. /5
1) In 20 here were about billion Canadian dollars worth of
le in Canada own % of the country’s money.

employee donations to charities.

eir time or services to help others

5) Local

eople who need help.

{ Fill in the blank space.

1) In 2020, there were about

banknotes in circulation.

2) The richest 1% of people in Canada own % of the country’s money.
3) Businesses like Google may employee donations to charities.
4) is when people give their time or services to help others

without being paid.

5) Local

banks collect food to give to people who need help.
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Role-Play: Trading, Lending, Borrowing and Donating

Objective What are we learning about?

Students will understand how resources can be shared between individuals and
organizations by exploring four different methods: trading, lending, borrowing, and
donating. Through role-playing scenarios, students will learn how each method works and
the effects it can have on people and communities.

Materials - at you will need for the activity. ! ﬂ

/¢

. . p Cardg 4 situations involving
tradi™, Lenal g,/slonating (provided)
* Propsord id giond

W .
) |

1. Divide the class into small g

ity

»
V4

ps el

2.  Provide each group with a scenario ™#d that g
the four concepts: trading, lending, borrow

jon involving one of

3. In each group, assign roles to the students tha on de on their
card (e.g., a person trading goods, a lender, a borro¥ ne MRt | 0a
cause). >

#

4. If available, provide props or simple costume pieces that can ht
their roles more effectively.

cpresent

5. Set a timer for groups to plan and rehearse their role-play.

6. Invite each group to perform their role-play for the class, showing how resources are
distributed in their scenario.

7. After each presentation, hold a short class discussion about the type of resource
distribution shown, how it worked, and its potential benefits and drawbacks.

8. Conclude by having students fill out a short reflection sheet describing what they
learned about the different ways resources can be shared between individuals and
organizations.
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Cut out

the topics below.

Scenario

s — v ——— —

Type of Resource
Sharing

Sports Gear
Loan

Borrowing
Musical
Talent

Warm
Winter
Campaign

rading (Goods)

Detailed Description

During a school cultural fair, students have
stands with snacks from different cultures. Two
students agree to trade a samosa for a cupcake.

The role-play explores fairness in trades and
how culture can influence what is considered
valuable.

Borrowing
(Services)

Donating (Goods)

student wants to join a community soccer

t can’t afford cleats right now. Another
ends them a pair for the season. The
usses trust, responsibility, and
an remove barriers to

e s e - e —_—— e —— e — — ——

for a group per

the skills of a f

promising to return the f

art for the friend’s proje

shows how borrowing can invo
just objects.

rvices, not

A winter clothing drive encourages students to
donate jackets, hats, and mittens to newcomers
in the community. Role-play includes deciding
what items to give, how it helps others, and
discussing cultural or climate needs of
recipients.
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Cut out the topics below.

Scenario U Rt'esource Detailed Description
Sharing
Two students negotiate a trade involving rare
Rare Ga video game cards. The role-play focuses on
rading (Goods) making trades fair, understanding perceived

Card De value, and considering long-term vs. short-term

benefits.

hool's tech club lends robotics kits to the
ass for a week. In return, they offer to
ger students in using them. Role-
lending can include training or
rt (services).

Tool Lending
Program

e — o — e e — o — —_—— e —— e — — ——

The organizer ment needs
extra help one ‘
Borrowing |Borrowing (Donated| time from a friend wh
Time Time) them in exchange for fut
Role-play discusses how time ¢
resource.

elp.
ared as a

SERTERSIOESC TR, S RS B TR SR S TR S S S ST S PR O LR Tt R SR S TR N T P TR L R PR TR B TR I TR gy S PR ST SR (R I TR (T LT

After severe flooding in another part of the
Fundraiser : country, students organize a fundraiser to collect
Donating . .
for Flood (Monetary) money for disaster relief. Role-play explores why
Relief y money might be the most effective resource in
this context compared to goods or services.
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Peer Assessment

F15

Curriculum Connection

Mark a group member using the checklist below:

Stayed in

throughout the performance.

My Name Who | Am Assessing
- e Stars (1: Needs
Criteria Description improvement. 5: Bast)
The student remained in character

W WKW W

The student listened carefully and
ponded appropriately to others.

W WKW

Creativity

WRWRW

Used Body
Language

AQAQARAGAS

Spoke Clearly

WKW W

Contributed to

The student helped T8

W WKW

the Story the story forward.
Reacted to The student reacted appropri
Situations situations presented in the scene.
Learn and Learn: Write two things you learned from
Question Question: Ask one question you have from the
Learn
Learn
Question
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Reflection Answer the questions below

1) Which types of resources (monetary, goods, services, donated time) were shown in your
role-play? Explain.

2) Which
Why?

source do you think is most valuable in your community right now?

3) In your role-play,
used instead of a differe

(trading, lending, borrowing, donating)

4) How could the same scenario have worked differently

5) Were there any situations where a method of sharing might cause problems or
misunderstandings? Explain.

© Super Simple Sheets supersimplesheets.com




Curriculum Connection

Name: 70 FLe

Matching Game: Review Financial Literacy Terms

What are we learning about?

Reinforce students' understanding of financial literacy terms and their

corresponging definitions through a collaborative memory game.

Small bags or e
each group

Instructions

1. Before the class, the teacher will cut ou
cards.

2. Divide the students into small groups and give each Owbup
containing a set of the matching cards.

3. Intheir groups, students will spread out the cards face down onWeir table.

4. Each student takes a turn flipping two cards - one term and one definition -
trying to find a matching pair (e.g., “budget” and “a plan for how to spend and
save money”).

5. If they find a correct match, they keep the cards out and continue with their
next turn. If the cards don't match, they turn them back over in the same place,

and the next player takes a turn.

6. The activity continues until all pairs are correctly matched within each group.
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Sorting Game Cards

Financial Literacy Term

Matching Definition

----------------------------

Physical money in the form
of coins or bills

A card that takes money
directly from your bank
account when making
purchases

you borrow
K to pay

payment information on a
device for purchases

______________________________________________________________________________

Sending money
electronically from one
bank account to another
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Sorting Game Cards

Financial Literacy Term Matching Definition

A voucher that gives a
discount on goods or
services

——

Physical items people buy

. Something yo
. achieve soon, within a year

______________________________________________________________________________

i . Something you planto
achieve over many years
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Sorting Game Cards

Financial Literacy Term Matching Definition

Using money to buy assets
vesting ' that can grow in value over '

time
A plan for how to spend and
| save money i
from work !
| Income |
Epanses Money you spend™ goods,
: | services, or bills :

The percentage charged or
earned on borrowed or
saved money
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Financial Literacy — Unit Test

Matching - Write the letter beside the description of the method of payment

Method of Payment

Description

Gift Card

a) Using a card with $100 on it that has already been
purchased from a store

b) Paying with a card that links to your bank account

¢) Paying with coins or bills

d) Sending money to a friend using email

2) Stop buying a $2.25 bag of candy 3 three times a week fo

3) Stop buying a $7.00 lunch twice a week for one year.

4) Stop buying video game add-ons for 5 years that cost $25 a month.

year.

5) Stop paying for a video game subscription for 5 years that costs $129 each
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How much would you earn in the situations below?

1) Selling 5 homemade wallets a day at $5 a wallet for 20 days.

2) Selling 10 cups of lemonade a day for $2.50 a cup for 30 days.

3) Sell 90 bags of homemade kettle chips a month (30 days) for $8 a bag for 5 years.

>
How can the Y ; ou achieve your financial goals?

Changes in... Example - “l co

Income

Expenses

Family
Situation

How do social inequalities affect people’s ability to achieve their financial goals?
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Calculate the fees below based on the scenario

1) You send 8 e-Transfers at a cost of $1.50 per transaction.

2) You withdrew from an ATM 12 times last month. You went to your bank’s ATM 5 of the
times. The other times you were charged $3.50 each withdrawal.

3) You pa
fees?

month for your bank account. How much did you pay last year in bank

4) You sent 9
times with a per-

ansaction and withdrew money from an ATM 3

Answer the question

1) If you borrow $500 for 6 years at an interest
pay?

rest will you

2) How much interest does a $780 investment earn at 6% over one

3) How much interest is earned on a $1050 investment at 4% for six years?

4) Nicole paid $60 of interest when she borrowed $400. Her father said she paid 30%
interest, but she says she only paid 15%. Who is correct?
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